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Phe Motteacor toproserds amed warrants that said Mosteecor is soiod of the slove desonibas] pratiivs s tee sinphe sl dote, tht [
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[HE MOKRIGAGOR COVENANES AND AGHEES AS FOELOWS: (4 V]
1. That the Mortzagor swill promptly pay the prscipsd aned interet on the il dtaduos oo fiand by s promnicson vote at the | i, o
s ard in the aranr therein provaded. ‘N[
2. ‘That this wortzsge will secure the Martgazee for any additional srnes which may be wloancal honoafter, st the ontion of the L L
‘\lungn;u‘. for the pasment of Laves, of pullic assessenents, hazand insuranoe presiane, opaits of uvthier sinh prutpaias prarsiand to the (o XS
provisivns of s tortzage, amd sl for any Joans o advances that nesy Bereafter Fe pade by the Mot czae to the Mogtoacor utder
the 4';!1.()“!}' Of Sae. 1355 1962 Caele of Loas of South Carcling, as satstedl or smolar statiotes, ared Al srny s s W bl e . s
interest at the sune rale or tates s that providad in said pote unless othenie acrad vpeen Pa the partics sl sbol] e pavatde stothe : T

dematet of the Montzrooe, unloss othenwise provided in writing.

3. That Mostgagor wall heap the ituprorcinents on the mortgagad proises, whether row eanting or hereafter to e croctal, franred 5
agairat uss by fire, wirebstorm amal otler hazards in 2 sum ot less than the baliree die berenrader at any tine ased o company or -1
companies sweptable to the Mortgagee, ated Mortgagor doss herehy asagn the poliy or policies of insttaine to the Maicagoe and '
aztoes that all such poliies shadl be Ledd by the Motzagor shunl it so roquise wiad shall inddide Juss pay e dlinas in Lavor of the ‘i
Moitzager; and in the event of Joss, Mortgaver will gite immealiste tative thaeof to the Mortzsaoe by reneterad el arel shonld the B

Mottieayor st any time far] to heup sakd promses imsured or fal to pay the prensnus for such fnsnrame, then the Motz oy cause
- . . : : A

sih improrenmnts to e itsutad in the paue of the Morteagor and reimbupse i for the cvost of such frvnnaac, wath intorost as

hLereinatove provided.

R . . . ¥
1. That the Morteavor will beep all Boprosements upon the morteagal promiss in woad repair, el Lok Moteasor fad to Jdo
wr the Morte sver pay ot ity option, enler uposn said promises ated nude shoatenor ropaies are pocosay and o the Lynoes tor anhe
repairs to the prerteage Joebt ard collat the same nmler this mortease w ith intorest as bercinatane provital

5. That the Motteacce may 3t any tune seguire the issnatce aral padntaurce of innratce upon the e of any poron Wligatal
uisler the il btedness s ongead herely in a s suthicient to pay the nestcace debt waith the Mortzasoe g boadiciay, ate] if the

pretainms are ot Ctherwise paid, the Mortgavoe may pay sad premiuns and any asount so padd shall bocome 2 pat of the mortgsge g
Jebt.

6. Thiat Marteseor avrevs to pay all taves and other pullic assessnents Eviad aneineg the morteasad prendses on of before the
Jie Lates theroud sl to eadiabot the raveipts therofor ot the offices of the Murtvager 1mumaedintdy spon paynent, arel shiout] the Mort-
cavor ful 1o pay such tanes arsd sesessre ts when the sane shall £40] deel the Moteaooe may ot ats option pa the same aml charge
the: ainonints 3o i to the ot e debt aned collodt the sane under this nestoaze, wath intero? as abave proy ided.

7. That of this pertrsse senres 1 “constrction boan’, the Mottoazor strees tht the prinopal suonnt of the inddltaluess heeeby
cerrrard sholl bee disbrsad 1o the Mortragor in periolic payments, 2s constiucton progresses, inaccondarae with the tonus ar] corndi-

vty of 1 Constrzction Leun Agreca st which is separstely excunted bt is raude 1 part of this woitaace and inceporated hetein by
reforcnce.

S, That the Mertoaser will ot frosther enamalar the prontses atove dondaal withont the prior conant of the Motgacee, and
shonbl the Mot iwor so cronmbar such prosdses. the Mortezee mav, at ats vpten daddoe the itndi Ltedness hereby secured to be
nnadintely e sk pavable ared ay irstitute amy provvabings nocosan to oot Gl indebtedress.

9. That shorld the Mottraoor dieiate the nortgacal premises By Contizct of Sale, Baned for Ttk or Dol of Comnervame, ard
the within tortzece o debtedia sy s ot paid in full the Musteacor or his Purcboasor shall e rogriral o file voith the Association an
apgdication for an assmmgtion of the ot rce inadobtalios pay the reacond de wost as roguinal 1n the Asunistion for processing the
assurnption furnish the Asson i stion wath acopy of the Contract of Sok, Bond For Tathe o Duad of Cornyarer, atel have the interest
rate ou the Joun balizce ovisting at the tine of tranefer snodidiod by moroasing the mtonest rate on the sait ks bLalirce to the mavi-
smm rate por anni peorpcttel to Te drarced at that time By apphoalle Sonth Carobina L, e a beser incrcase ininterest rate as may
w determired by the Assonistion. The Aswciation will nehfy the Mottzacor o his prsdhasar of the raw intorest rate aned monthly pay-
ments arad will moel him a rew pacdead. SocH the Mortasor, or B Pardhoar, Fal o conaply with the provisions of the within
paragraph. the MoateaZer at ity optin deddire the indiltadnioss herdby scured to be needistedy dee ard payable and tay
institute any prococdings revessany 1o collect sai b iradibtedness

10. That shoul the Mortzavor £} to made pavinents of principe arel itte o<t as due on the promiscory note and the same shall be
unpaid for a period of thitty (30) dazs or if there shonkd e any fuboe to comph with ad ahide Ty amy bydaws or the charter of
the Mortiacee, or any stipulations «wt oot in this nenteage. the Mot cooe ot its option tiag write te the Maorteavor at his bt kioan '
address giving him thiats 1303 davs in which to redtify the said defandt end JionbE the Mosteaer fad to ractify waitd defardt within the
s3id thinty dans the Morteacee, iy at ite option, incease the interest rate on the Toan b owe for the remaining term of the loan or

for 3 Losser tepm 'o the tnnvinoim rite frroaninim pu nuiltu‘ to bee o herooed gt thiat tinoe l-) .l]‘vi-! calle Sony Caroling ].l\\‘. LY A § Yosser ‘E -
increase rate as may be determined Ly the Aswai divn, The peonthly payiments will b adincted accnnlinaly ' .
11 It Dbl e Meatzazor fad to nide pane nts of priscipal aned intorct oadoe onthe proniseny note aosl ok any morthly ;

irstalle st Lavwane past die for o perisd inoeaes of 153 dave the Martzazee g aellat o Thte dhae” net to cuvce] anamourd

Gl 1o five (370 por Goetum of any sich past dee installaant o crder o conr the aatry enpense itorlent to the hanedling of such
delinquent parymaents.

12. That the Mortearer Lercdy awicns to the Moitzacce, its sucoessors and assicm A the rents dvsue e el profits accming from
the mortaaced promises retaining e richt to (oAbt the came o lonz as the Bt Boeen sevired s et s wrears of pument. hut

Goul any pat of the princip el iteh Btalte s, or izderest. tines, or fire nanrance promiunas, Lo past diae asd vanpail the Mortgacee d
may nithet retice or further procvalinoe tde over the marteaeed prodos b they shell Lo ouupiod by oa tanast or tenants atud ' -
alect said rents and profite and apph the cve to the fdobtatnes beredy woural witbont Ebddin to acccunt for arathing more ;
than the rents and profits actmlly cliectal, Soss the cont of colloction and s benant s anthorized spen neguest by Matgacee. to !

make all rertal payments diret ta the Martaacee, withonut Lalebity to the Martoasor el ot b o the contray by the Miateaure:

arxl should said premmises at the time of v dofalt be ocoupied by the Morteacor, the Matozee o apply o the udes of the ;{
County Courl or to any Judee of the Conrt of Cuonnon Fleas who shall e roddent or prosichiag i the conmty afozne s4id for the appoint- .

ment of a receiver with authority to take passession of said premises arad collat such rents ansd profite apphyive i rests after pay- ~‘(
in-i:! the I“M of colkxtion, to the marteare Jebt withont Bability 6 accennt for amthing snore than the rents aned prefits actually i
Collectend.

13. That the Mateacer. at its option. may reguire the Mortzagor te pay ta the Meteazee, on the firt day of cach month wetil the
rote securexd herehw is fully paid. the Follosing sums in addition to the payments of prinapal amd interest providad in il note: a sum
eyqual to the preminms that will neat hecome dee amd pazatle on palicios of morteage snaranty insarance G applicabile Y fite and other
hazard frsurance covering the mortgaved property. plus taves. andd A rds el Jue on the mortgased premises £all as ostimatad by
the Mortuaree) less M cins already paid therefor, dividal by the nnmbeor of months to clapee Edore one watl prior o the date when
such prominms, taves, and assessnents will be dee and pavable, such ims to be Lol By Mortoazee to pay Hi“ preminms. taves and
spoecial assevanente, Sould these pavments excad the amount of paments actally made by the Mortzagee for tines, assessmerts. or
itnurance premiuns, the evorss may he craditiad by the Morhinazee on saibisnest paymcnts to e mele by the Morteacor: if. however.
said sums shall e incufficic nt to nake said payvments when the same S0l becoine die and paalle the Mortragor shall pay to the
Mortgagee any apwtints necessary to make up the defidiency. The Mortcacor feitler zgrees thit ot the cnd of ten years from the date
hereof. Morteagee nay, at its opticn. apply for renewal of mortgage warandy or similar insaraece GF applicalde) covering the halance
then remaining due on the nmsteare debt. and the Morteavor mav. at its option. pay the singhe promium neguiced for the remaining

B vears of the term or the Moteacee sy pay such preminm and add the <ame to the morteave deld i which cvent the Mortrazor shall

repay to Mortzagee such promimn pument. with interest. at the rate spevificd in <aid promissony netel in ogmal monthly installments
over the remaining paswent period.
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