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 TOGETHER with all atdd singular the rights, nenters, heredituncnts el apputtons: ces to the sare belsoine or in LY WAy
ircident of appertaining, incleding all busdtin stoves anad sefrigeratons Leatirng anr wvne bt s, ghiobore and ehootinad Bintoses wa
to wall carpeting, ferces and gates, arnd any other cquipent or fintures 10w oor herestter attacbasd oot taeteal or §tted oo an

Mt ler,
3 L-i-im;_ the intertion of the paties hereto that all such fintures and equipiant, vther than bonsebodd forn tore ba \\-:n:-!rn\; a [t of
he realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee. its sucuessors i assizns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above descnt<d pretuises in fee simple absolute, that
the above descnibed premises are free and clear of all Liens or other encumbrarass, that the Mortgazor is Liwfully esipuneral to con-
;t)‘ of encumber the same; and that the Moctgagor will forerver defonnd the Gid premises unto the Motgagee, its staessors and assizus,

rom and against the Mortgagor and every person whomsoever Lawfully (laiuing of to Laim the somie m= 3 pagt thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtalness evidenced by s promisson note at the
tines and in the manner therein provided.

2. That this mortgage will sequre the Mostgagee for any additicnal sunis which may be advancel besesfter, st the option of the
Morigagee, for the payment of taves, or public assessments, hazard insurance promiums, repairs of other sch pupenes pursuant to the
provisions of this mostgage, and alo for any eans or advarces that may hereafter be made by the Mottpagee tu the Motpapor ueler
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amendod, or similar statutes, arad all sums w shvinced shall Lear

interest at same rate or rates as that provided in said note urless otherwise agrecd upon by the parties anad sholl be payatle at tle
demand of the Mortgagee, unless othernise provided in writing.

3. That Mortgagor will keep the imnprovemerts on the mortgaged premises, whetber row evisting of hereafter to be ercctod, insured
against Joss by lire, windstorm and other hazards in 2 sum not bess than the bafince due hereurnder at any tine ardd in 2 company of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or poluies of insurance to the Mortgagee and
arees that all such policies shall be ﬁeld by the Mostgagee should it so reguire ardd shall include loss parable (hisws in favor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mnl, aml should the
Mortgagor at any time fail to l:—lp sai) premises insured or fail to pay the Eremimns for such insurance, then the Mortgager may cause

such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurame, with interest as
hereinabove provided.

4. That the Morigagor will keep all improvements upon the mortgiged premises in good repair, and shoud] Mateagor fald to do
0, the Mottgagee may, at its option, enter upon said premises and make whatever repairs ate evessary ammd charye the expenses for such
repairs to the mortgage debt and collet the same under this mortgage, with interest as hereinabove providal.

5. That the Mortzagee may at any time revuire the issuance amd mainterurmce of insurarce upon the Iife of auy person oblr:faled
ursler the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortagee as Lerafiiary, and i

gul—:tniums are tt olherwise paid, the Mortgagee may pay said premiums ard any amount 5o paid shall brvome a part of the mortgage
ebt.

6. That Moitgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof a14] to exhubit the receipts therefor at the offices of the Moutrigee immaliately upon paymernt, and should the Mort-
gagor fal to pay such taves ard assessnents when the same shall fall Jue, the Mortzagee miay, at its option. pay the same ard charge
the amourts so paid to the mortgage debt and collect the same under this mortgaxge, with interest as abave urovided.

7. That if this mortgage secures a “comstrvtion han™, the Mottavor agrevs that the priraipal amonrt of the irdebtedness heceby
seeured shall be dishursad to the Mortgagor in perialic payments, as comntyintion progresses, in sootdance with the terms ard condi-

Ih}ns of a2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will rot further encumber the premises above descrilad, without the prior consent of the Mottgagee, and
should the Morteazor so erunber such premises. the Mostgavee mayv. at its cpion. Jalire the indebtalness hereby secured to be
imnediately due and payable and may institute any proceedings necessany to wollect said irdebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within mortgage irelebtediess is ot paid in full, the Mortzagor or his Purchaser shall be required to fide with the Association an
application for an assumption of the mortaage indebtedress, pay the reascrnalle cost as reqquiread by the Association for processing the
assumption. furnish the Asscuistion with a wopy of the Contract of Sale, Berd for Title, or Ihved of Corneyarce, ard have the interest
rate on the Joan balarce existing at the tine of tratsfer molificd by ircreising the interest rate on the sail loun balince to the maxi-
mum gate per annum permitted to be chargad at that time by applicalle South Carolina Law, or a lisser increase in interest rate as may
be determined by the Association. The Association will rotify the Motzazor or his purchaser of the row intezest rate and monthly pay-
ments. and will mail him a rew passbock. $hould the Mortzagor, or his Purthsr, fail to comply with the provisiens of the within
paragraph. the Mostgagee, at its option, may declare the indebtedness hereby scvuted to be inanedistely due and payable and may
institute any procetdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to niake payments of prircipal an interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any Falure to comply with amd abide by any by-laws or the charter of
the Mortgzazee, or any stipulations set out in this mortcage. the Morlzacer. at its option may write to the Mortgagoe at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shonl] the Mortzavor ful to rectily said default within the
said thirty days, the Mortgagee, may._ at its option. increase the interest rate on the loan halance for the remaining term of the Joan or
for a lesser term to the mavimun 1ate per antum permitted to be chargcal at that time Ly applicalle South Carolina law, or a lesser
increase rate as may be determined Ly the Association. The monthly payments will be adnisted acvording!y.

11, That should the Mortgagzor fal to nike pasyments of principal and inteset s dhie on the prosnisory tote amel should any monthly
installment become past due for a petiod in exveess of 15 days, the Morteacer 104y colledt 3 “Iite (harne™ 1ot to evcend an amourt

equal to five (5% ) per centum of any such past die installment in osder to corer the entra expense i ident to the hardling of such
delinuent payments.

12. That the Mortgagor herchy assigrs to the Mottgagce, its succeswns atal assigns. 2l the rents. issnes. and profits accruing from
the mortraged premises. retaining the right to collect the same so long as the debt hereby seanrald is not in arrears of {u_\‘m(—nl. but
should any part of the principal indeltedness, or interest, taves, or fire invirance preminms, be past due aned unpaid, the Mortgagee
may without notice or further procecdings take over the mortraged premiws, if they shall be ocuupies] by a tenint or tenants. and
collext said rents and profits and apply the same o the ircdcbtedness hereln uv.lirn?, withont lalnlty to acccunt for anything more
than the rerts and profits actually collectal, less the cost of collection arel any tenant @ authorized upon request by Morlgagee, to
make all rental payments direct to the Mortgagee. withont liahulity to the Mortracer untl notified to the contrary by the Mottgagee.
and should said premises at the time of sich defanlt he ocoupied by the Morteavor, the Martaacee may apph to the Judee of the
County Court or to any Judge of the Court of Common Fleas who shill be revident or presiding in the connty afocessid for the appoint-
ment of a receiver with authority 1o take possession of said premises and colledt such rents arel profite, apphing said rents, after paf'—

y

in_i!] lhe‘cost of collection, te the morizage debt without Hability ty aconnt for arathing more than the rents ared profits actual
coflected.

13. That the Mortgagee, at jts option, may require the Mortgagor 1o pay to the Mortgagee, on the first day of each month until the
note secured heteby is fully paid, the following sums in addition to the payments of principal and intercst provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortaare guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged properly. plus Laves. and assessmients neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numhber of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Morteagee to pay stid premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteapce for taves, assessinents. or
insurance premiums, the excess may bz credited by the Mortzagee on subsequent pastients to be made by the Morlgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and parahle, the Morteavor shall pay to the
Monigagee any amounts necessary to make up the deficiency. The Mortgazor firther agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage gnaranty or similar insurance (if applicable} covering the halance
then remaining due on the mortzage debt. and the Mortzazor may. at its option, pay the single premium requited for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgare delt in which event the Motteagor shall

repay to Mortgagee such premium payment, with interest. at the rate specified in saild promisory note. in oqual monthly installments
over the remaining payment period.
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