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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lcan Aeccunt No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs ard Fran Acscciation of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is tke owrer ard holder of a promissory rote dated —July 9, 1976 , executed by Michael G,
Morton and Dixie B, Marton = = = j5¢ke origiral sum of $55, 000,00 pearing
interest at the rate of .-——9 ¢, ard secured by a first mortgage on the premises beirg known as —Lot-4-Relham——
Estates, Greenville County, S, C. . . , which is recorded in the RMC office for

Greenville County in Mortgage Book — Lm-——---------- - --. page 36 ——=—, title to which property Is now being transferred

to the urdersigred OBLIGOR(S), who kas (have) srreed to assume said moertgage lcan ard to pay the talance due thereon; and
WHEREAS the ASSOCIATION Eas agreed to said transfer of owrerskip of the mortgaged pre?ises to tke OBLIGOR and his

assumption of the mortgage 1oan, provided the interest rate on the balance due is mgaﬂ % to a present

rate of 8-3/4 -—%, ard can te escalatedl as Lereinafter stated.
NOW. THEREFORE, this agreement made ard extered icto this — 29 day of D€Cember 19 77 4y and between

tke ASSOCIATION, as reortgagee, ard ,_A}C}iﬂndcr_u.]._Ednlﬂnds_and_Rchﬁcca_c..Ednmndc
a3 assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sur of $1.00 paid by the ASSOCIATION to tke OBLIGOR. receipt of which {s
bereby acknownledped, tte urdersigred parties agréee as fcllows:

1 t ke 1 ; t the time of 1his asupnricn i 8 24, 457, T3___; tbat the ASSOCIATION is present!
pat TR danelyad S ovais ‘ﬁg oF $30 G db} 0% P ASSTLIANTR | presenty
izg the interest rate on the Falarce to — 0= --¢%¢. That tke OBLIGOR agrees to repay said obligation in monthly installments

of § 319.49 each with payments to be spptied first to interest and then to remainirg prircipal La'ance dee from month to
month with the first meonthly payment being due - -- -Janu-aLY—l——————————-. 19-78..

(2) Should any inctallmernt payment tecome due for a pericd in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount e 1al to five per centum (55¢) of any such past due installmeat payment.
b J("3) That all terms and conditions as set out in the rote ard mortgage ska)l continue in full force, except as modified expressly by
s Agreement.
t4) That this Agreemert stall bird joirtly and teverally the succesrors ard astigns of tke ASSOCIATION and OBLIGOR, his

helrs, successors and assigrs,
IN WITNESS WHEEREOF tre parties Lereto Lave set their hards ard seals this _29 day of -Qcﬁﬁmhﬁf——_-_. 1977

In the presence of: .

{SEAL)
‘—ME AL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRING OBLICOR(S)

In concideration of Fidelity Federal Savirgs ar4 Loan Asssciation’s consent to the assumption outlined above, and in forther
@lidenlion of Ore dollar ($1.00), the receipt of which is kereby ackrowledged, I (we), the urdersigrned(s) as tranxferring OBLI.
to:§

R{S) do herely consernt to the terms of this Modificatizn ard Assumptiion Aggeerment ar; rd thereby.
</ _(SEAL)

R the presence of ) _ ~
( _MJX.),A:\.};" N mm:bs“\) (SEAL)
S — (SEAL)

e (SEAL)
Tranferrirg OBLIGOR(S)

O
m
gATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE)
~ Personally appeared before me the undersizgred who made cath that (3)ke saw the within named Association,

PROBATE

Assuming Obligors and Transferring Obligors

<, seal and deliver the foregoing Agreement(s) ard that {s)ke with the other sutscribing witness witressed the execution thereof.
|
to before me this

. . 19735
RECORDED DEC 30 1977 2t 3:14 p.r. ‘

L

"1' S 01420 w49

as-

|

751
T
o




