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1. The mortgagor covenants and agrees as follows:

a. He will prompily pay the indebtedness evidenced by raid promissory note at the times and in the
manner therein provided

b. He will pay all taxes, aseessments, water rates, and other governmental or municipal charges, fines, or
impositiona, for which provision has not been made hereinbefore, and will prompily deliver the official receipts
therefor to the said mortgagee.

e. He will pas ruch expenses and fees as may be incurred in the protection and nuintenance of <aid
properts, including the fees of any attoraey employed by the mortzager for the collection of any or all of
the indebtedness hereby wecured, or for foredosure by mortgagee’s sale. or coun proceedings. orin any other
litigation or proceeding affecting said premises. Attorneys” fees reasonably incurred in ans other way shall be
paid by the mortgagor.

d. For better tecurity of the indebtedness herebv secured, upnn the request of the mortgagee, its sues
cretnrs or awimme he shall exrcute and deliver a cupplemental mortpaze or morigages corvering any additions,
impirorements, or bettrrments made ta the propeny hercimabave dewcribnd and all propers acquired by
it after the date hereof 1all in form satisfactors tao mortgageri. Fanthermore, <hould morigagor fail 10 cure
any default in the pavment of a3 prior or inferior encumbrancee onthe progeris deseribwrd by this inarument,
mortgagor hereby azrees to permit mortgsgee to cure snch default. but mertzacee ic not obligated 10 do so:
and such advances dhall became part of the indebtedness secured by thic indrument, suhject to the same
terms and conditions.

e. The righte created by this comevance <hall remain in full o0 and effect Quring any preetponement
or evlension of the lme of pavment of the mndebtedne.cevidenced by caid proamiceon note or ans gan thereof
secured herebn,

f. He will cantinuouds maintain harsrd incurance. of such Ly or 1jees and in such amounts ar the
motizagee mav from time to time tequite on the impranements now or bereafter an said propeny, and
will pay prompily when duc any premiums therefor. All insurance shall be carried in companies acceptable
1o mortgagee and the policics and renewals thereof shall be held by mortgagee and have attached thereto
lose payable clauses in favor of and in form acceprable te the mortgager. In event of Joss, mortgagor will give
immediate potice in writing to mortgagee. and mortgagee may make proof of lom if oot made promptly by
mortgagor. and cach inrurance company coocerned is hereby authorized and directed to make payment for such
Joss directly to mortgagee instead of 1o mortgaror and mortgager jointly, and the inmrance proceeds, or any
pant thereof, may be applied by mortgagee at its cplion cither to the redoction of the indebtedocss hereby
secared or 10 the restoration or repair of the property damaged or destroved. In event of foreclorure of this
morigage, or other tranifer of title to maid propenty in extinguithment of the indebtediem secured hereby, all
right, title, and interea of the mortgagor in and to any insurance policies then in force shall pam t0 the
puarchacer or morigagzee or. at the option of the mantezgee. may be surrendered for a refund.

£. He will Lerge all buildings and other improvcments an s3id projernty in good repair and condition:
will gerrimit, commit. o1 sufler ne wade, impairment. detenoration of «3id groprrty or any pant thereof:
in the event of Tailute of the morgagor 16 heege the builings an waid premivs and those erected on said
premises, of improrements thereca in good repair, the muantrapges mas make such regairs acinits direretion it
mas deem neersaany for the proper presers ation thereof - and the full amaunt of ecach and every such pavment
shall be immediatels due and parable and shall be wecared by thie lien of this mongage.

k. He will not voluntarily ereate or permit 10 be created apainst the propenty subject to this mortgage
any lien or liens infesior of superior to the lien of this mortrage withoul the written conwent of the mort-
pagee: and further, be will keep and maintzin the <ame free from the claim of all persons supplying labor or
materials for comstruction of any and all buitdings o1 impravements now bring esected or 1o be erected on
said premises.

i. He will ot remt or acign auy part of the rent of said mortzared projesty or demolich, or remove,
or sulstantially alter any building without the written consent of the mongagee.

j. All awards of damages in connection with any condemnation for public uie of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid o mortgagee, who may apply the
rame (o pavment of the installments lait due under «aid note. and mortgagec is hereby authorized, in the
name of the mortgagor. 10 execute and deliver valid scquitiances thereof and 1o appeal fron any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the corvenants or conditions of this instrument or of the note or loan agreement secured
hereby thall terminate the mortgagor's sight to patcrssion, ure. and cnjosment of the property. at the option of the
mortgagee or his asigns (it being agreed thal the mortgagor shall have cuch right until defaulti. Upon any such
defaull. the mortgagee shall become the owner of all of the rents and profite accruing after default ar security
for the indebtedness secured hereby, with the right to enter upon said properiy for the purpose of callecting such
rents and profite. This instrament thall operate as an assignment of any rentals on said property to that ertent.
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