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3. If the 1otl of the payments fnade by the Mottgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insutance premiums. as the case may be. such eacess. at the
option of the Mottgagee. shull be credited on subsequent pavments to be made by the Mortgagor. of 1efunded to the Motegagos.
If. however, the monthly payments made by the Mottgagor under ;b of paragraph 2 preceding shall not be sufficicat 1o pay
taxes and aicssments and insurance premivms. when the ume shall become duc and payable. then the Mostgagor shall
pay to the Mortgapes 203y amounl necessaty 10 make up the dediciency. on of before the date when pay ment of such
(axes, asseSSments, of msutance preriums shall e due I &1 aav trme the Mortgagor shall tender 10 the Morgagee.
in avcoidance with the prenisions of the note securad herela, full payvmenat of the entire indebredness represented
thereby, the Martgagee shall, in computing the amount of such indettedness, credit 10 the account of the Maigapo:
all pavments made under the gronisions of folof ratagraph 2 hereof mhich the Mortgagee has not become obligated
1o pay 10 the Secretarny of Housing 20d Urban Develogmrent. and any balance temaiming in the funds accunulated
under the geovisicas of 41 od patagraph 2 heseof M there shall be 2 default under anv of the peovisicas of this
morgage sesulting 12 & joblic sele of the Jrenmises conened bereby. o1 1f the gropenty 1s othersise acquited after
Gefault, the Mortgagee shall a75iy. 21 the Time of the comnencenent of such proceedings. 01 al the lime the propenty
1% otherwise acguired. the talance Then temazmng in the fends srcurvlated under 157 of guragraph 2 jaeceding. as
a credit agznst the amoum? of joincipal then renarning unjei€ ynder the note secuted heteln. and shall propely
wliust any payments which shall hine been mude under va ' of parapraph 2

4. That be will pay all taxes, assessments. waler rates, and (ther governmental o7 municipal charges, fines,
o1 impositions, fea which provisicn has 6ot bren made hereintefore. and an defauit thereof the Mortpagee may Py
the same. and that he wali grongtiy deinver the oificial recesjns theteioe 1o the Mongagee. 11 the Montgagor fails
to make any punnents jrovided fug an this section o1 any other pavments for taxes, assessmenls, of the like. the
Wortgagee may pay the sane. and all sums so paidshall brar interest at the 1a1e set faathintbe note secured heredn
fzom the date of such advance and shall be <evuted by this mongsge.

5. That be watl beep the jremisces 0 as good order and (omditiem as they are now and will not commit e e
Tl any waste thereof, reastnable wear and tear ercepled

6. That he will keep the improvenents now existng o hereafter ¢1ected on the mongaged property insured as
may br- tequired f1om time 10 ime iy the Morgapee apainst loss v fire and other harards. casualties and contin-
gencies an such amounts and for such penceds as may be requized by the Mongagee and will pay joomptly, when
due, any gremiums on such 1nsurance jrenasion for pavment of which has nol been made bereinbefore. All nsur-
wnce shall be carned in compantes approved by the Mortgagee and the policies and zenewals thereof shall be held
v the Montgagee and have altached therelo Joss pavable clauses in fasor of and in form scceplable to the Mort-
gxgee.  In event of loss Mongager will give immediate notice by mail to the Matgagee. aho may make feoof of
loss of not made prongtly tv Martgagor. and cach insutance company concerned 1s heteby authorized and directed
to make pavmrent for such loss directly to the Mostpagee instead of to the Mortpagor and Mottgagee jointly, and the
insutance proceeds. o1 mny jant thereof. mav e applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereln setuted o1 10 the 1605701000m o1 repar of the preqeny damaged  In erent of fweclosure of
this modigage o otbe: transfer of title 1o the Mortgaged properly 1n extinpuishment of the 1ndebledness secured

hezedy. all right. title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser o1 grantee.
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7. That he heteby assigns 2ll the reats, issuves. and profits of the mongaged premises from and after sny de-
fault hereunder, and should legal proceedings be instituted pursuant 1o this instiument, then the Moirtgagee shall
have the tight 10 have 2 receiver appointed of 1he 1ents, issues. and profits. who, after deducting allcharges and
expenses sltending such jroceedings and the cxecutaon of his trust as 1oceines. shall apply the residue of the
tents, issues, and profits, toward the pavment of the debl secured herelny.

8. That if the premises, or any part thereof, be condemned under anyv puwer of eminent domain, ot acquired for
@ pudlic use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebedness upon this montgage, and the note secured hereby remaining unpaid. are hereby assigned by the Morigagor

to the Montgagee and shall be paid forthwith to the Mortgagee 1o be applied by 1t 04 account of the indebtedness se-
cuted hereby, whether due or not
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