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The Mortagor covenants that he is Jawfully seized of the premaes hioeinabove dewontead i fee simple
absolute, that he has good right and lawful authority to sell, oo ey, of enoumber the same, and that the pran
186 are free and clear of all licus and encumbrances whatcoever. The Mortescor further covenants to warrant and
forever defend all and singular the preanises unto the Mortgagee forever, from and against the Mortgagor and
al! persons whomsoever lawfully claiming the same o any part thaeof.

Tl Mortgagor oovenants and agrees as follows:

L. That be wall promptly pay the prindpad of and nteret on the indebto s ovide rond by the aaid note
at the times and in the matner therein pravided, or as modified or evtendad by metual sureciment in writing.

2. That this amertiage shall sexure the Mortaavee for vich farthior suns as mav be advanoal hereafter, at the
option of the Mortgagee, for the pavinent of taves, insourars proeminms, pubbic ssaessments, repairs or other
purposes pursuant to the anenants herein, and alo am fusther loans, advances, reads ances or credits that may
be made Lereafter to the Mortgagor by the Mortgagee, aud for Aty other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereaften, and that all sunes so sdvanced shall bear interest
at the same 14te as the Mortgage debt and dhall be pavable on demand of the Martgaver, unless otherwise pro-
vided in writing: and the lien of this montgage securing such sdsanoe and reads stoss shall be superior to the
rights of the holder of any intenening lien or encumbeance.

3. Without affixting the liability of any person oligated for the pavment of any indebteduess  secured
hereby, and without affecting the rights of the Mortgagee with It toaty sexunty ot aypresly released
in writing, the Mortgagee may at any thne, Without natice of wonsent, make any agrecinent satending the time
or otherwise altering the terms of pavinent of the indditedness waired Lerebny.
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3. That be will keep all inprovements now existing or beteaftor oreted upons the moetgaged property in
2ood repais, and. in the cawe of 2 ctnstrorticn Yoan, that Le will (etinuse constrodion until coanpletion without
iteruplion. atd shcald be £ail to do w0, the Meatgenee may. 21 it ¢pticn. citer upcn said peemises, make what.
ever fepaiss are neeessaty. including the cnphticn of 20 cuentructsen wark underway, and charge the expenses
for such vepairs o the cmnplticas of cochi construction to the mmtgage deda.

6. That the Mostzagee 1y 1oguire the maker, o0 niabes o cndorus of wnv inddtedinss secured bereby to
carry life ftsusance ujdn it in & sum suflicent to pay all sums wsured by this mortgage, designating the
Maortgagee as banclidary thered, wnd. upon falure of the Matganoe to pay the premiums therefor, the Mort.
gagee nay. at its (qeion. pav s2id premivms, and all st co sdvaad by the Mortgagee stall bocome a part
of mxntgage dela.

7. That, tegeatuy with, and in addition to, the monthh pavinetas of principal and intesest pavable under the
teamns of the nide seeuted heacby, be will pay to the Mortnagee, (o the finst day of each month, urai the indebted.
ssess socured hadby is paid in full, 2 sum oqual to one-twedfth of the annual tares, public assessments and insur-
ance pretniums., as estimated by the Mortgsgee. and, on the faiture «f the Marteana to pay all taxes, insurance
premiumns and public asesunents, the Martgagee may at its ¢tica, pay said items and charge all advances there-
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5. That be hereby assigns all the rents, issues, and prodits of the meatzaried premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
bave the night 10 have a reocives appainted of the rants. issucs. and profits, who, after deducting all chasges and
exprases attading such procerdings and the execution of Lis trust as recciver, shall spply the sesidue of the reots,
issues, and profits, tomard the pavment of the debt socured headn.

9. That. at the option of the Martgagee, this mortgane shall becenoe due and payable fosthwith if the Mort.
gager shall convey away said mostgaged premises, o if the title shall becomne vested in any other person in any
manner whatsoever other than by death of the Mortgagar, o, in the case of a aomstruction boan, if the Mmtgagor
shall pernit work on the project to become and remain interrupted for 2 paiod of fifteen (15) days without the
written comsent of the Matgacee.

10. 1t is agreed that the Montgagor shall hold and enjoy the premises above comveyed until there is a default
under this inuitgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gator shall fully perform all the teims, conditions, and covenants of this incatgage, and of the note secured hereby,
that then this montgage shall be uttesly null and void; otharwise 1o remain in full force and virtue. If there is a
dcfault in any of the torms, conditions or covenants of this inosteage. or of the note secured hereby, then, at the
option € the Martgagee. all sums then owing by the Morteagor to the Mortgagee shall boeome imimediately due
amd pavable and this morteage may be foreclosed. Should any legal procecdings be instituted for the foreclawre
of this moitgage. m should the Morteagee become a party 1o anv wit imvalving this Matgage or the title to the
premises deceribed heacia, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law {or vollection by suit or otherwise, all couts and expenses incurred by the Mortgaeee, and a resson-
able attorney™s fee, shall thercupan become due and pavable inmedistely or on demand, at the option of the
Mmtragee. as a pat of the debt secured thereby, and may be reanvered amd coflodted herennder.
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