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TO HAVE AND TO HOLD 1) and singular the sad prosisos unto the \Imt_ Gl 1\ \uul'\sn.) mt Ttuns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desonbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encimnber the same, and that the prem
ise-s are free and clear of all licas and encumbrances whatsoover. The Mortgagor funther covenants to warrant and
forcrver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lanfully claiming the same or any part thereof.

The Mortgagor conenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtediess evidenced by the said 1ote,
at the times and in the manyer therein provided, or as isodified or extended by mutual agrecinent in wniting

2. That this mortgage shall secure the Mortgagee for secl furthier sums as mav be advanced bereafter, at the
option of the Mortgagee, for the pavment of taves, insurance premiums, public assessments, repairs o other
pumpases pursuant to the covenants herein, and also any further loans, advanoes, readvances or aredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblivation of indebtedness
due to the Mortgagee by the Mortgapor at any time hereaiter, and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Montgacee, unless othenwise pro-
vided in writing; and the lien of this montgage securing such advances and readvances shsll be superior to the
nghts of the holder of any intenvening lien or encambrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respedt to any security not expressly released
in writing, the Mortgagee may at any time. without natice or consent. make any agreement eatending the time
or vtherwise altening the terms of pavment of the indettedness sevured Lerebiy.

1. That e will ) P the iynprhv tretdy B cvitin g or et eftor vrectend o the HMH‘.:‘!'_:(\‘ Prapwrty inaured
an iy be rognitad from tne to tine b e Mot cee against b by e and othor hazards ot and
continzencies in such amonts and for aack poriodoas mav be respuired by the Maortzazee and will pay promptly,
when due. any premins on sl inoacmno provison for puasment of which has not been made hereinbefore. Al
fian atce sl e carnied in compunies spproacd T the Maortegcee aod the potices and o rrewals thereof chadl
Yoo Bl B thee Mortoaree and hae attached et Y pashle Chmas i Lnvor of aad dn formn aoaeptabide to
e Miattosoe, Bnevent of Tae Mot eor 0] aive ivesndute notuae 3 caal to the Motz cee, who may make
p!lﬂ-! of Yasd if ot nnade j¥ee nll‘!‘\ ?-\ At A AR vadl e h o mmoarance cothivanin conterned is h!'l!‘!l}' .-mt}.-nirul
atsld direvted o make pament o anch Toss Breoth St he Nt e inctead of to the Moataaco arnl Mortasoee
pomtheand the freutance proccods o and pot thend maan b appliad T the Maortzagee at ste option esther ta the
resxduction of the mdi bicdnea haaebn woonred o to the restor it v repudr of the propaaty damaged. In cvent
af e danre of as ettt ere o otler oander of 2t1e o the Mentzaoad progeaty in estinguishment of the
il bttt wvired Bere b GB) rretr fitle Lol o

Aereat of the Motz zor in and to s insuramas potices then
i force shall pass to the purchiases or Zrantec.

5. That he will keep all immprovemnents now existing or hereafter crected upon the mortgaged property in
200d repair. and. it the case of a coratructicn kon, that he wilf continue comtruction until completion without
interruption. and should be fail to do so, the Morlgages may, at its oplion, enter upon said premises, make what-
\ex tepairns ate texessary. including the completion of any construction work underway, and charge the expases
for such repairs or the completion of such construdtion to the inortgage delst.

6. That the Matgagoe thay roquire the maker, co-makar Gr endorer of any indebtedness secured hereby to
carry life insurance uptm himself in a sum suffiient to pay all sumns swcured by this montgage, designating the
Mortgagee as bendidany thaeof. and. upon failure of the Marntgagor to pay the premiums thesefor, the Mort-

gagee sy, at its option, pav said premivms, and all sums so advanced by the Mortgagee shall become a part
of nnntgage dedst.

7. That. tordbe with, and in addition to, the mauthly payvincuts of principal and interest payable under the
tegins of the e secured bereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
tress socured hercby is paid in full, 2 sum cqual 10 one-twelfth of the annual tares, public assessments and insur-
ange preamiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
preminms and public assesanents, the Mcortgagee may at its option. pay said items and charge all advances there-
foug tee the momtgape bt Thews snethhe cwaon pavios ut sull i beear antoisg to the maontoagornis -

S. That bic hereby assigus all the rents, issues, and profits of the mostgaged premises from and after any de-
fault ereunder, and should egal proceedings be institutad pursuant to this instrument, then the Mortgagee shall
have the right to have a recdiver appointed of the rents. issucs, and profits, who, after dedudting all charges and
cxpeanes attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, atd profits, toward the pavinent of the debt secured hiacby.

9. That. at the option of the Mostgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
tnanner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shatl permit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written convent of the Montgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note sexcured hereby. It is the true ineaning of this instrument that if the Most-
ragor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwite to ramain in full foree and virtue. If these is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hezeby., then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Morteagee shall become immediately due
and pavable and this mortgate may be foreclosed. Should any legal proceedings be instituted for the foreclosare
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for colledion by suit or otherwise, all costs and eapenses incurred by the Mortgacee, and a reason.
able attorney’s fee. shall thereupon become due and payable immediately or on demand. at the option of the
\orteagee, as a part of the debt sccured therehy, and may be recovered and oollected hereunder.
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