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MORTGAGE

STATE OF SOUTH CAROLINA, }
5
COUNTY OF GREEXNVILLE

WHEREAS: JOHN FRANKIIN COLLINS AND BRENDA W. COLILINS

of

Greenville, South Carolina , bereinafter called the Mortgagor, is indebted to

COLLATERAL INVESTMENT COMPANY
, & ocorporation

organized and existing under the laws of the State of Alabama , hereinafter
called Mortgagee, as evidenced by a certsin promiseory note of ¢ven date herewith, the terms of which are incor-
porsted berein by reference, in the principal sum of Thirty-Seven Thousand Five Hundred and
Nofl00 ----ccmmmm e - Dollars ($ 37. 500. 00}, with interest from date at the rate of
cight and onc-half peroceotum (8§ i/X%) per sonum until paid, said principal and interest being payable
at the ofice of Collateral Investment Company

in  Birmingham, Alabama , or at such other place as the holder of the note may
designate in writing delivered or mailed to the Mortgagor, in monthly installmenta of Two Hundred Eighty-
Eight and 38/100 -cccmvmeaeannn Dollars ($ 253, 353 ), commencing on the first day of
January . 1975 , and continuing oo the firt dav of esch month thercafter until the principal and
interest are fully paid, except that the final payment of principal and interest, if pot sooner paid, shall be due and
payable on the first day of Decoember , 2007,

Now, Kxow AL My, that Mortgagor, in considerstion of the aforesaid debt apd for better securing the
payment thereof to the Mortgagee, and also in consideration of ibe further sum of Three Dollars (§3) to the Mortgagor
in hand well end truly paid by the Mortgagee st and before the sealing and delivery of these presents, the receipt
whereof is bereby acknowledged, has granted, targained, sold, sssigped, and released, and by these presents does
grant, bargain, sell, sasign, and release unto the Mortgagee, ite suocessors and sssigns, the following-described
properly situated in the county of Greoenville
State of South Carolins ;

All that certads picee, parcel or lot of iand being known and designated as Lot No.
122 on a plat of Orchard Acres, Scction 2, recorded in the RMC Office for Greenville
Couray in Plat ook QQ &t page ¢ and being iurther known and designaicd as the
property of John Franklin Collins and Brenda W. Collins on a plat made by Richard
Wooten Land Surveying Company on Decemmber 3, 17977, said plat to be recorded here-
with, and reference bLeing had 1o said plats for a mmore complete metes and bounds
description.

The above-described property 1s the same acozired by the Mortgagors by deed
{rom Josceph J. Walker dated December 14, V377, 10 be recoréed herewith,

The Mortgagor covenants and agrees that so long as this mortgage and the said
note sccured hereby are puarantecd under the provisions of the Serviceman®s Read-
justment Act of 1944, as amended, he will not execute or file for record any instru-
ment which imposces a restriction upon the sale or occupancy of the mortgaged prop-
crty on the hasis of race, color or creed. Upon any violation of this undertaking,
the Mortpagee may, at its option, declare the unpaid balance of the debt secured
hercby immediately due and payable.

The Mortgagor covenants and agrecs that should this mortgage or the note secured
hereby mot be ¢lipible for (naranty or insurance under Servicemen's Readjustment
Act within 90 days from the date herecof (written statement of any officer or authorized
Together with all and mmemmamm}he rights, members, bereditaments, and appurtenanoces
to the same belonging or in anywise appertaining; all the rents, issues, and profits thereof (provided, bowever, that
the Mortgagor ehall be entitled to collect and retain the ssid rents, issues, and profits until default bereunder); all
fixtures now or hereafter attacbed to or used in connection with the premises herein described and in addition thereto

the following described household appliances, which are and shall be deemed to be, fixtures and a part of the realty
and are a portion of the security for the indebtedness berein meationed;
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