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LSNHORMOOVENASNTS  Borrower and Lender conenant and aerec as Tolos,

1. Paymear of Principal and Iaterest. Borroucr ~hall promptly pay abien due the princgral o and anterest on the e
debhiedness ovidercad by the Note, prepayvment and late charges as provaded in the Note, and the prindpal of and nterest onam
Futire Advances secuted by thas Moripage

2. Bundsfor Taves sad Insurance. Subjectio apph.abiclaw o toawnten waner by 1 ender, Borrower stali pay tol endar
on dhe day monthiv inualiments of prinopal and mictest ate pavable under the Noteo untd the Note s pasdan full a cumrhicran
“}unds 'y equal to onc-twclfth of the vearhy taves and avements which man atrtan prioniy oier this Maoripage, and proasd ronts
on the Property ol any, plus one tweltth of yeathy premiumoanaatiments tor hazard tnvurande, plas one tacilth of vearis premuum
insallments for mostgage innurance. if any, all as reasonably caunated srenalle and from tine 1o nme by Lender on the bas of
asiovaments and bt and reasonable conmates thereof.

The Funds «hall be held in an manunon the depocits o agcceunts of which are snaured o1 guaraniead by g bederal o1 state
2pency Gndluding §ender 3f |ender 1 such an ettutiony. L ender ~hall 2ppdy the Funds to pay said tanes, assesamenictfnurance
premiums 2nd ground rents. Lender may not charge for soholding and apphang the bunds, analviing wad account, of vertfving
and compiling said soseaments and halls, unlew ] ender pasvs Borrower interest onthe Funds and applicable Law porman 1ender 10
make «uch a charge. Borrower and Dender mas agroc i weiting a1 the ime o evecution of ths Mortgage thatinterest on the Funds
«hall be pavd 10 Botrower, and unless such agreement 1s made of applicable faw sequires such interest 1o be pand, | ender shall not
be tequited to pay Botrower any interest of earmmngs on the bunds. Lender <hall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and dehiats to the Funds and the purpose for which cach debit 1o the Funds was made. The
Y unds are pledged ac addinional secutity for the ~rums wecured by this Muotigage.

If the amount of the Funds hedd by § ender. tozether wathi the future monthh inaallments of Yunds payable praor o the due
dated of 1306, asseaments, inourance premums and ground rents, <hall evceed the amount required to pay said 1aves, asess-
mente, imautanye Prentums and ground renis asthey Fal Jue swohevcons sttt bey o1 Botrower™s orien, cither prompthy repad 1o
Borzoacr of credited to Horsoaer on menthlc saaatiments ot Fands B2 the amecant of the Funds beld by Tender vhatl not be cuf e
CHERT S0 DAV TANEY, AseCamienis, mautanie premiums and sroend 1ents as the tall Joe, Boarrower ~hall pav 1o Fender any amoeun
necewarns 1o make up the deficienday within 30 dass from the date noviie 1o mailed by Fender 1o Boirower requeding pavmend
thereod.

Upon pavment an $ail of all sume cocured by this Morrgage, Lendar <hall promprhy refund to Basower any Funds held by
L ender. I under paragraph IX heread the Property i wold or the Property sc otherae acguited by Fender, Lender dhallappls. no
later than immediztely priog 10 the @le of the Property o its acqusanion by Lender, any Funds held by Tender at the ume of ap-
phcation as 2 ctedit apainsd the cums cecured by thic Mostpage

3. Application of Payments. Unless apphoabic law prontdes atherwise, all payments secened 8 | ender under the Note and
natagrzphs 1 and Y hereod shall be applied by |ender firstan povment of amounts payable to Lender by Borrower under patagraph
3 hereof, then 10 a0teresd parable on the Note. then to the pransipal of the Note, and then toanteredt and prnapal on any Future
Advanoes,

4. Chsrges: Uieas. Borromer <hall pan adszves, acesanenis and cober charees, fines and impostions attrshatable 10 the
Proporty which may 2t 2 peny onet thus Moatgape, and leaschold pavments o ground rents, o any. 0 the manner pranided
under patagraph 2 hereo! on, 1 not rend snosoch manner, by Borrower mabing payment. when due, directly 10 the payee thereod.
Borrower shall prompth Turnih 1o 1 ender all nonoes of amuounis due under this parapraph, and inthe caent Borrower Guil make
nxvment diteatly, Borower shall prompely furma 1o 1endet receipts evadenaing vwch pasvments. Boreomer <hall peoenpaly dis-
charge 2 Den which hae poaonaiy caer this Morgage: pranadad. tha Buoroner «h2ll ool be required 1o dascharge any sueh lien s0
toang a¢ Botzomgr shall ap1ee 10 myring fo the pevment of the ohlizaton secarad by wadh Benin 2 mannes aioeprable to Lender. o
skl i poad Tzuth comtest vaih Dien by, o2 Sefend enforiement of woch Liorian, beral peaveadings atoch operate (o peaien the en-
fovcerem o the hen o fonfeore of the Properin or am part thereo!

£, Harard Imwrence. Borrower «hal]l dop 1he tmpronemenle nom oanshing «f Sercalier recied on the Propotiy arvuted
ar2ma Yows B fire, heratds snclnded myten the iorm Cevended Loatrepel”T 2nd coghv e nazatds o | ender man reqaae and m
wid pmorae and for cah sersade ac Londer snan roante prantded thar Lender whadl mod requre 1hat the amauyt of ach
Sonerepr evoend tha prncent of donerpe toguited o ped the cume secured By ttus Monzpepe

The st wtanng c212art Pronading 1he tnour anoe 2l be choaen B Bowrower cutona 1o appeos al by Tendeal pronaded. that soch
ppronal <t not br antcatoneily wothheld AT premiums on invaranoe pohioes Jhell be pad zn b mannee ronided undor
petegtant D horeol a1 nol pasdan ach mmenne by Boercaer nizbeng peament, when due, daeatin tothe incutanie carner.

Ahinsarznoe pohoies xnd 1emenai thereot ahixll b s form acceptabic 1o 1 onder and shallinddode 2 wandatd morreage <dause
1t dmson of and sn form accorratie 10 Lender. Fender «hall have the 1ot 10 hold the pabioes end renesals thereof, and Borrower
izl peompdy Turnd 1o 1 ender all tenemal noties 2nd 2ll teco s o1 pasd premiums Inthe ooont ¢f Joss, Bottouner shall give
sronnpr Bative tothe nutatie carnier and 1 ender. Tender man zbe proet of Jonsaf not made promprly iy Bortoner.

Uodess Fender and Bottoner onhormane zpror nomtziing, outange proseeds <Gl be apphed to restoration o1 fepant of 1he
Propom dameped. fronsded wuch teaoretian o Tepe 1 1 cvonotin 2y fonabic and the wocutaiy of s Motipage i non thereby ame
prted 11 wd recoration of 1epmt st eomomnoaih fezobie o 01 the secut o1 this Moeigege » ould he impaited, the in-
Ot C eoneeds shirll bz apphiod 1o the suse socared Bt Margape, wahithe cvcess of any, pnd 1o Borsower. i the Property o
statdoned by Boetouct, of of Botromnet f2il 1o reapond 1o Lender wrttun 300 davs from the date notioe zs maied by 1 ender to boa-
sowet 1hal The neut ane carier offere to aettle a Jian G enurance benetfie, 1 ender 2v anmborized 1o called and apply ahe ane
wutpthe praweeds &1 1 ondet s optron enher to tevoratnon of 1epat of the FProperiy of tothe sums secured e thus Mortpegc.

Unless 1ender and Borronet otherwine aptoc @0 stng, 2nd h 2pphoatian of proceeds to punapal shall not eviend o
postpone the due drte ot the monthly naatiment retetsed woan patacraphs 1 and 2 hereof o change the amount of such in-
valiments. 11 undet parapraph 18 hetoot the Properts ioacquited By 1 ende, all 1pha, mde and wmtezest of Bigtower inand 1o any
insutance paboes 20d 10 2nd 10 1he proceeds thereed tevutting f1om demape 10 1he Properiy pray 10 the sale oo acquisitioen shall
puns 1o 1 ender 1o the extent of the sums secuted by 1t Mot tpage rmimediately Praor 1o such sale o acquission.

6. Presensation and Mainteaznce of Property: Leascholds: Condominivms; Planoed Uit Idevddopments. Borrower shall
boop the Propoins i poad 1epair and Jhall DoT Commit wavIc s poimil impanmnent of deienorahion of the Propety and shalt com-
ol math the pranvans of 2 Jease 3l s Mogtpape ooz 2 leaehndd 1112 Muntpage s on g umit 1 3 condommum o 3 planned
unil devcdopment, Botroner ~hall erfoam 2l of Bogronet™s oblipataoens undet the Jodatatudi o cononeals JIC2NnE Of O Gmng
the condomnnem o1 Manned ot doachemnont, the By tawe snd cepslarian o The e doamrnam o planned unt desedopmient,
and cenuetuent dacuments, I a condomreum of plenned o docdlopmend 18 1o evecuted ty Borroner and reooded topethes
w1th this Mueipage. the canenanis and apreements of such ader shall be incorparated 1o and shall amend and supplemcn the
covenanis and agrecments of stas Motgagpce as il the ndes werc apan hoeot,

1. Protection of Fenders Securits. 11 Boarsowner fails 1o perform the conenants and agreements containgd in this Maorigage,
o1 1f any action o1 proceeding seoommenced which materiaih atfeats Fender™s anteredt i the Properiv. andoding, but pot lrmned
10, eminent Joma, srsoliency, code enforoement, of atrangenenican provcedings i ahene a heebrupt of decedem. then ender
a1l ender™s opnion, upon notice to Borroner, may mabe cochapprarances, dishutee such cums ard 1ake such 201900 23 13 NOCCMaLY
1o protect Dender's interedt, sncluding, but not hmuted to disburcemen of teavonable attorney’s foes and entry upon the Propeny
10 make repaits. B 1 ender required motigage insurance as a condition of mabing the loan wooured by this Moigage, Borronet
whall pay the premiums tequited to mamam such incurance in oftect unnl such 1ime ac the requitanent for such insurance 1¢1-
minates in 2ccordance with Borrower™s and 1 ender’s wtitten aprecment or apphiable las. Botrower shall pay the amount of ali
MoTIpape Insutance presums ain the manner provaded undes paragraph 2 hereot

Any amounts divhurwed by 1 ender pursuant to this paragraph 70with mterest thereon, shall become addimenal indebitedness
of Borrower secured by this Mottpage. Usless Borrower and 1 ender agree 1o other 1ezms of payment, such amounts vhall be
parable upon notice ftaom 1 ender 10 Botrower requedting pavment thereot. and shall bearn interest from the date of Givbutecmnent an
the 1ate parvable from timne to ime on ousstanding prinopal under the Note unles payment of interest at such rate would be con-
1ray to applicable law, in whih event sach amounts thall bear interest a1 the hichest rate permaable under apphiable Taw.
Nothing vomainedin this paragraph 7 shall require D ender toancur any eapenseor take any acen hercunder

8. Inspection. | ender may make o1 cauce 1o be made reavonable entties upon and inspections of the Propornis, provaded that

1 ender shall prve Bozromwer notee prios 1o any such imapection apeafaung reasonable canse thetefor related tol cnder v ntoies an
the Property.

e . Py oy - et ok A T S e 8 i g bt b M N

RY-2

p——taig

m
0.
N

o



