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£ 411, Mrgcrr axp Savk oF Assers. Neither the Company nor any
Subsidiary will

A, sell, lease, iransfer or otherwise dispose of, 1ts assets
and properties oxeept (i) in a transaction with the Comnpany or
a Salsidiary, t31) in ke ordinary course of busimess, {ili) n
transactions wierein 1he Company sells assets or properties and '
contemporanconsiy Lases hack =uch ai-sels or propertics, {iv) in ;
any sale, assignmeni, trau~fer, lease or disposifion of assets,
tangible or intangible, real or personal, nade in connection with
the Compauy’s Frauchising Programs or (v the Company and
its Suhsidiaries way ~ell, lease, transfer or otherwise dispose of .
assets and properties which, when added to the bonk value of all
othier assels und propeertivs disposed of pursnant to this elanse (v) :
during the then current fiscal vear, have an averegate book value
of 101 wore than 2% of the book value of the consolidated assets
of the Campany and itz Subsidiaries: or

Chegwes

- - - - ;

B. couseliduate with or merge mto siny other person or permif 1

auny other jrrson to consolidate with or merge o it; E

provifed. that the foregoiny restriction shall not apply 10 the merger H

. - . . - - - *

or consolidation «f the Company with or inte another corporation, if:

(#) the corporation (e ““survicing carporation”’)  which 3

results from such merger or consolidation is organized under the ]

laws of the United Mates or o Jurisdiction thireof ; i

(b) the due and punctual payment of the principal of, and 3

premium, if auny, and iuterest on all the Notes, according to their

teror, and the due and punctaal perfornuance and olbservance of _

- - &

all the coveramnts in the Notes and the Indentare 10 be performad §

or otervad 1o the Company, are expresely assumad in writing by ;

the rurviving corporation (f «ther tan the Company) pursuant i

to a dotument exceuted and delivered in recardable form -

(¢) the transaction is in substantial cconomic effeet an acqui- :

sition of such other corporation Yy the Company ; and

[

(d) immediately alter concummation of the transaction, and 1

after giving offect therclo, o Event of Default, or event which ;

with notice or lapse of time or both wonld bicoiie un Event of :
Defaunlt, wonld exist; and ‘___1

provided. further, that the foregoing restriction =hall not apply to the

merger or consolidation of another corpuration into or with a Con- i
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