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shall be cancelled by it and, exeept as otherwise provided in this Tnden-
ture, no Notes ~hall be issued under this Indenture in lien thereof,
L4 . - - - I3 -
Fhe Company shall make appropriate notations in its records in

respect of all Notes <o delivered or surrendered to it and shall destroy
such Notes,

ARTICLE 111

Revesteriox

- 301 Wittoxa. Bueesiniox, The Notes shall, upon compliance
with the provisions of 73202, be subjeet 0 redempition, at the option
of the Company, as a whole or in part (but in an amennt tot less Whan
FLAREHR Y, oy any qarier-atana) installaent date on or after Docetnler
L 1950 at 2 redomption paiee vqual 1o the unpaid prineipal amount of
e Notes 20 o be redeenied snd 2aeraed interest to the date fixed for
ralempition, together with a gremiom of a percentage of the prinipal
amonunt of the Notes 20 to b redveinad odetermined ns set forth in the
following table:

H Roleesnd if Redeemod

Porang Tudoe Darme Tuddse

llu‘:r.}:f !':ﬂic-d 1. r:f'}fs Perind

Drcrert_ Pecmge _Deeated Pescezpe
1987 . 00 1993 . . L. 23W0%
1988 . L. 435% My L 185%
1989 . 4.10% 1995 ... . . 1405
1990 365% 1996 . . 85%
1w . 320% 1997 .. ... B 0%
1992 . 2.95% 1998 ... Nomne

provided, that Notes shall not be redecmable pursuant te this £ 301,
as i yarl of or i anticijation of any refunding operation oy the
application direetly or indircaly of borrowed funds having an effective
interest rate or «ost to the Company, any Subsidiary or any other
Affiliate (calcalated i accordance with generally accepted acconnting
principles) of less than ten amd onequarter percent (10'35%) per
anpnum or, as of the redemption date, a Weighted Average Life to
Maturity less than the remaining Weighted Average Life to Maturity
of the Notes.
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