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kept at its principal office, hooks for the registration and regstration
of transfer of Notes issued hereunder.

The Notes are ot tranusferable separate and aparl from the other
Notes at the time outstanding.

Whenever any Note or Notes ~hall be surrenderad at the priveipal
office of the Company for exchange or registration of transfor (sccont-
panicd, i the cuse of registration of trausfer. by a duly exeentad
mstrament of trausfer, satisfactory o the Company), the Company
shall excente and deliver a new Note or Notes in an agregate principal
amount yqual o the unpaid principal amounmt of such Note or Notes
as may be requested by the holder surrendering such Note or Notes,
with modifications, in the case of exchanges mvolving splittups or
combinations of Notes, appropriate 10 redlect the division or combina-
tion of the quarter-anmmal installment paymens remaining to be made
on the Nate or Notes surrenderad for exchange.

In every case of exchange, the surrendered Notes forthwith shall
be cancelled by the Company. Upon every exchange of Notes and every
registration of transfer of Nates provided for in this © 202, other than
an cxchanye of Notes pursuant 1o 7 242, the Company may requine
payment, as a conditton precedent, of a charge sufbeient to reimburse
it for any tax or taxes or other governmental charge or charges
required to b paid by the Company.

Each Note shall be dated and shall bear interest from the quarter-
annual payment date to which interest on the Notes has been paid,
unless 1o quarter-aunual payment bas boen made on the Notes, in
which case 11 shall e dated the Jate of 1svue or ~arh vther date as is
consistent with the roquirements of 7 200 aud ~hall bear interest from
such date.

The registered holder of the Notes, prior to due presentment for
regrastration of transfer, may for all the purpescs of the Indenture be
regardad as the owner thereof : juyment of or on account of princijal
of,' and premium, if any, and interest on such Note shall he made
oniyv to such registerad holder or upoan hiz or its order and all <uch
|l:1_\-'m{-ms shall be valid and effictual to satisfyv and discharge the
liability upron such Note to the extent of ihe sum or ~ums so puid,

£ 203, Dexemixanions, The Neotes mnay be issued and outstanding
in any denominations no less e 000,
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