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““wholly-owned Subsidiary™ shall mean any Subsidiary all of
whose outstanding stock of all clusses {other than direciors” sl resi-
dent steckholders® qualifving shares) at the time is owned, directly or
indircetly, by the Company and or by one or more of its wholly-owne:d
Subsidiaries.

£1.02. Trvtn axpe Aecrawy oF CERTIFICATES, The trath, at the
time, of the facts and opinions stited iu the docaments deliverad to the
Morigagee in respoet of any Application shall in cach and every such
case be conditions precedent 2o the right of the Company to have stich
Application granted.  The Mortieagee in s dircretion may, bui shall
not be roquired to, make suel indepenrdent nauiry or investgation as
it inay deem prop<r into the trath and aceuracy of the matters evidenced
Ly any such decoment, and unless satisfied of the tenth and accuraecy
of the matters stated in such docaments, it shadl v under no oblization
1o accept such evidence of compliance; provided, that such acceptance
will not be unreasonably withheld. The reasonable expenses of such
inquiry or investigation shall be paid by the Conpany, or, if pad
by the Mortgagce. shall 3¢ regaid by the Company apan demand. with
interest at the rate of ten and soven-cighths percent (I5c) per
annum. and until such repavment shall be sccured under the Inden-
ture. in priority to the Notes.

:1.03. Cress Rovemexces. ANl references bercin to **Articles™
and other subdivi-ions are ta the corresponding Art ieles or other sub-
divisions of the Iudenture: references by the ~ymbol “*1°7 are to
corresponding Sections of the Indemure: and the waords ‘*herein’’,
Chereaf . herely T, < herennder ™ s hereinlnfore™ wnd “hereinafter™
and other wonds of ~imilar purjort refer to the Indenture generally

and not 1o any particular Article, Seetion or other subdivision hereof.

ARTICLE 11

Fory, Expcvriox, Detaveny oF Notes

§201. Execvriox. Al Notes 1o be seeured Lerelhy shall be signed
by the President or a Viee President of the Compuny.,

2202, Rectstrareox, Excnaxae axo Teaxsyee; Danixc or Noves:
Wie Teraen as OQwxer,  The Company shall kecp or cause 1o be
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