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3. That the Mortgagor is lawviully seifzed of a leaschold interest
in the premises hereinabove described and has good right and lawful authoricy
to encumber the same in an amount not to exceed the face amount hereof.

That the Accormoaation Mortgagors ave vested with good, fee sinmple absolute
title to the premises and have the full and unrestricted right to join In the
mortgage of their ownership interest therein and have done so in compliance with
the covenants contained in their Leasc Agreement with T. J. Mins and G. Franklin
Mires, dated October 21, 1976. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from
and against the Mortgagor and all persons vhomsoever lawfully claiming the same
or any part thereof.

4. That the Mortgagor will keep the improvements now existing or
hereafter erected on the nortgaged prenises insured against fire and such
other hazards as the Yortgagee may fron time to time require and deliver
to ¥Mortgagee policies for such insurance in form and amounts, and written
by conpanies, satisfactory to Morigagce and first pavable in case of
loss to Nortgagee, full pover being hereby given to Mortgagee to settle and
conpronise clains or bring svit to recover thereunder, to apply the net
proceeds therefrom, after deducting all costs of collection, fncluding attorney
fees, in reduction of the indebtedness hereby secured or, at its option,
tovard the repair, reconstruction or restoratfion of the premises, and in the
event of foreclosure to assign each such policy to the transferee of the
prenises.,

3. That the Yortgagor will pay all taxes, assessments, wvater rates,
sc¢wer rents and other charges and any prior liens now or hereafter assessed
on or levied against the premiscs or any part thereof, and in case of default
in the paywent thereof vhen the same shall be due and payable, it shall be
lavful for the Xortgagee, without notice or decmand to the Mortgagor, to pay
the sare or any of them; that the moneys paid by the Yortgagee in discharge
of taxes, asscssmeats, water rates, sewer rents and other charges and prior
liens shall be a 1lien on the premises added to the amount of said note or
obligation and secured by this mortgage, payable on demand with interest
at the rate applicable under the note from and after maturity from the time
of paynment of the same,

6. That the Mortgagor will maintain the premises in good condition
and repair, will not comit or suffer any waste of thic premises, will not

remove or permit the removal of any buflding, improvement or fixture from,
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