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The Mortgagor covenants that he is lawfully scized of the premias herdinabove deonbed in fee <imple
alsolute, that he has good right and lawful authority to sel), comey, or concnmber the same, and that the prem
i are free and clear of all liens and encumbrazices whatsoever. The Morteagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and isteredt on the indebtednes evidenced by the @il note,
at the times ard in the manner thetein providad, or a3 modified o5 eatendod by mutual sgreement in writing,

2. That this mortgage shall secure the Mortpagee for suech further sums as may be advaneed hereafter, at the
option of the Mortgagee, for the pavinent of taves, insurance premiums, public assessments, repairs or other
purpuscs pursuant to the covenants herein. and also any further Yoans, sdvanoes, readvances or aradits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fonther oblivation of indebtedness
due to the .\Iongagw b_\ the .\iongagor at any tinye hereafter, and that 510 cimns v nduanosd bl bear interest
a1 the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unkss otherwise pro-
vided in writing; and the licn of this iortgage securing sudh advances and readvances shall be superior to the
nghts of the holdar of any intervening lien or encumberance.

3. Without affecting the liability of anv person obligated for the payvment of any indebtedness secured
hereby. and without affecting the rights of the Mortgagee with reapedt to any socurity not expressly released
in writing, the Mostgagee may at any tine, without natice or consent, make any agreement eatending the time
ur berwise altering the tenms of pavinent of the indebtedness exurad Lorebn.
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5. That be wall keep 2N frupaor cmnnits s existing o bgeafter arected upon the morigaged property in
soud repais, and. i the ¢ of a crestrodioa bean, that be will omstinue coastroction until completion without
interruption, ad should be {ail to do so, the Megtgzpee may. at s option. evder upon s2id premises, make what-
Ve Tepains ate Becessary. incduding the compldtion of zny trastiution wark undirway, and charge the expenses
fea such repairs o1 the vinnpltien of sach corstruction to the mortgage debt.

6. That the Morgagoe may 1eguire the mnuker, 0o mekes ¢or endorser of any indebtedness socured hereby to
carry life insurance uptn himeelf in a «um sufficient to pay all sums socured by this mortgage, designating the
Montgagee as bentficday theoof, and upon fuxilure of the Mortgana to pay the premiums therefor, the Mont-
wagoe may, al its (fticas, juy said premivins. and all sumg so advanced by the Mastgagee shall bocome a part
of murirage debt.

7. That, togctber with, and in 23ditiun to. the memthly payinerts of principal and interest payable undes the
tesnis of the nude secured hereby, be will pay 10 the Mortgaroe, on the first day of each moth, until the irdebted-
tss sexured bereby is pud in full, a sum egual to one tadlfth of the annual tases, public assessments and insur-
ange premiums, as estitnated ta the Mortgagee, and, on the failute of the Matgagor to pay all taves, insurance

promiums zud public asesanents, the Mortgagoe may at its option, pay suid items and charge all advances there-
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8. That he hereby assigus all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hescurdes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the Gght to have a recciver appointed of the rents. issues. and profits. who, after dedudting all charges and
erpenses altending such proceedings and the execution of his trust as receaver, shall apply the residue of the reuts,
issues, atd profits, toward the payment of the debt socured heaeby.

9 That. st the option of the Mortragee, this mnortgare shall boaoome duce and payable forthwith if the Mort.
gicor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever ether than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor
&zl pormit weak on the project to bevome and remain intarupted o1 a period of Sftean (13) davs without the
written coment of the Mostgagee.

10. 1t is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mongage o1 in the vote secured hereby. It is the true meaning of this instrument that if the Mort-
cagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise o semain in full force and virtue, If thae is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sexcured herchy, then, at the
option of the Mortgagee. all sums then owing by the Mortgagor to the Mortzagee shall becone immediately due
and pavable and this montgage may be foreclosed. Should any legal proceedings be instituted for the forecosure
of this mostgage, or should the Mortgagiee Fecome a party ta any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
atterney at law for collection by suit or otherwise, all costs and expenses incarred by the Mortragee, and a reason.
able altorney’s fee, shall thercupon become due and pavable immmediately or on demand. at the option of the
Mortgagee, as a pat of the debt secured thereby, and may be recovered and collected hereunder.
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