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The Morigagor covenants that he is lawfully scized of the pramae horeimabove disenbal in fee simple
absolute, that he bas good right and lawful authority to sell, convey, or encnmber the same, and that the preme
ises are free and dear of all liens and encumbrances whatsoever. The Mostgaeor further covenants to warntant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawtully claiming the same or any part thereof, iy

l— The Mortgagor conenants and agrees as follows:
1. That he will promptly pav the prindipal of and interst on the indebtedness evidencad by the said note.
at the times and in the manner therein provided, or as modified or evtended by muotual agrecment in wnting.
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2. That this mortgage shall secure the Mortgagee for suclg furthier sumne as may be advanoed hereafter, at the .h‘

option of the Mortgagee, for the pavment of taxes, bowame premimmns. public assessments, repairs or other

purpases pursuant to the covenants herein, and also any furthier loans, advances, readvances or aredits that may

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness Qo

due to the Mortgagee by the Mortgrayoer at any time hervafter: and that all sums so advancad shall bear interest :

at the same rate as the Mortgage debt and shall be payable on demand of the Mantgagee, unless othenwise pro- | O-

vided in writing: and the licn of this morteage securing such advances and readvances shall be supesior to the

rights of the holder of any intervening lien or encumbwance.

3. Without affecting the liability of any pesson oldigated for the payment of any indebtedness secured
hereby, and without affocting the rights of the Mortgagee with respoct to any security not epressly released
in writing, the Mortgagee may at any time. without notice of consent, make any agrecment extending the time
or otherwise altering the terms of payment of the indebtedness secured Lereby.
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continzteneres in saach amnonntsLand for asch perios aeman Be regquited by the Mortgavee and swall poy premnpty,
when due, amn preminms on anch farence provisim for paamont of shich s not Twvn made hereinbofore Al
freaag arsons hali Yae carried o compoeios apprened B e Moste cnee and the policies and senceals therend chall
L hedd B the Mortzamee ond Toaaee attachad thoreto b praable dbnaed i faver of od in Lo scoeptable ta
the Mot camee Ty ovent of Toos Mortcazor sull gae fomedi e votioe Ta ce al to the Mortzevee, swho may male
provd of Yosd if pot mode prompthe T Mogtoasor ead cadd smmransce commpany coneerned i horeln anthorizaed
ard directind to b poament for ands Tecalreoth to the Mortaemee inctesd of ta the Maortzagor and Mortzagee
iui!;ﬂ_\'_ amnd the fnenaranoe ;ﬂuu-q'dk o At et o ressf nn fu- .:]I;!‘.h‘d !t_\ the Motz asoe at ita oplion e o the
redictions of the indobtadinea Loreda wntad vr 1o the tostoratian or repadn of thhe projerty danzad. Inavent
o e ,\!-1111.:.1‘_'.1\1 Presveaty i oVnemidhment of the
indobtadirss wxaired Boreln s D gisht vl aud stonest o the Mantzagor 30 and to any inonooe policies then
in force shall pass to the parchanr wrowranstec,

of fedenYrure of thic awrtzrme o0 ol s tr oneter o el

3. That be wall keep all improvernents now existing ar hereafter erected upon the martgaged property in
food repair. ard. in the case of a construction boan, that be will centinue construction until completion without
interrujtion. and should he fuil 1o do so, the Mortgagee may. 2t its opticn, enter upon said premises, make what-
ever repaiss are necessary, including the completion of any comstruction work underway, and charge the eapenses
for swch repairs or the amnpleticn of such construction to the tnmtgage debnt.

6. That the Mortgagoe may roquire the maka, 0 maker o ndorser of any indebledness socured hegeby to
canry Yife insurance upon himself in a sum sufficient to pav all sums wxured by this mortgage, designating the
Montgagee as beneficiary thaef, and. upon fzilure of the Matgagar to pay the premiums therefor, the Mort-

gagoe may. at its opticn, pav id premiums. and @l sums so advanced by the Mostgagee shall beoome 3 part
of mantgage delst.

7. That. togcther with, and in addition to, the monthly payitats of principal and intezest payable under the
tesins of the e secured Lerchy. he will pay to the Mortgagee, on the fint day of each month, uind the indebted-
ness secured hereby is paid in full, 2 sum oqual 10 one-tudfth of the annual taxes, public assessments and insur-
ance premniums, as estimated by the Mortgagee, and, on the failure of the Mostgagor to pay all taxes, insurance
prremiums and public assesunents, the Martgagee may at its option, pay said items and charge all advances theve-
for to the mortgaze o Thews mambly corea pasame ats Wil oot baear intered to the mantgageris .

S. That he hereby assigns all the rents, issues, and profits of the morteaged premises from and after any de-
fault hescunder, and should legal procecdings be instituted pursuant to this instrament, then the Mortgagoe shall
have the right to have a rectiver appointed of the rents. issues, and profits. who, after deducting all charges and
“apenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payvment of the debt socured hereby.

9. That. at the option of the Moutgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convery away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatcocever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall pennit wink an the project to become and remtin interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mtgage or in the note secured hereby. It is the true meaning of this instruinant that if the Mort.
garor shall fully perform all the terms, conditions, and covenants of this inortgage, and of the note secured herehy,
that then this mertgage shall be utterly null and void; otherwise to remain in full force and vittue. 1f there is a :
dcfault in any of the terms, conditions or covenants of this mortgage, or of the uote secured herchy, then, at the o

L option of the Maortzagee, all sums then owing by the Mortgagor to the Mortzagee shall become iminediately due 4
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredosure ‘
i of this mortgage, or should the Moteagee become a party to any suit involving this Mortgage or the title to the o
' premices described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason. ~
able zttarney’s fee. shall thereupon bocomae due and payable immediately or on demand. at the option of the
Motzagee, as a pait of the debt secired thereby, and may be recovered and colledted bereninder.




