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forever.

The Mortgagor covenants that he is lawfully seized of the pramises hocinabove dewrnbed i fee simple
absolute, that he has good right and lawful authority tao sell, convey, or cncumber the same, and that the prem
ises are free and clear of all licus and encumbrances whatuaver. The Maortgagor fuither covenants to warrant arad
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrces as follows:

1. That he will proznptly pay the prindpal of and interest on the indebtadies evidenced by the said sote.
at the titnes and in the manner therein provided, or as modified or extended by miutual sarecmsent in writing.

2. That this wortgage shall secure the Mortgagee for such further vims s may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, iiserance preminms, peblic scesments, repairs or other
purposes pursuant to the covenants herein. and also any further Joans, advancs, readvances or (redits that may
be made hereafter to the Mostgagor by the Mortgagee, and for any other or Tuther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; amd that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the liem of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the paymat of any indebteduess secured
hereby, and without affecting the rights of the Mortgagew with respedt to any securnity ot eapressly released
in writing, the Morigagee may at any time, without nofice of cersent. make any agreement catending the time
of utherwise altering the terms of payment of the indebtedness sevured bereby.
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3. That he will keep all improvernents now existing oo bezeaftar erected upoa the martgaged property in
good reprir. and. inu the case of 2 coastruction Joan, that be will ivetirue comstroction until completion without
intamuption, and should he fail to do so, the Mortgagee may. 2t its oftion. cnter upon said prenises, make what-
ever sepairs are peesssary. including the compltion of any construction wark underway, and charge the expenses
far such repairs i the compltion of soch construction to the 1wratgage delst.

6. That the Matgagoe may requine the miker, 0-1mudes a endurser of auy indebtedness secured hereby to
canry Jife insurance upon himself in 3 sum sufficicnt to pay all sums soiured by this mortgage, dedgnating the
Martgagee as btneficiary thaed!, and. upon failure of the Motz to pay the peemniums therefor, the Mort-
gagee may, at its oglion. pay said premivms. and all sunes o advasoed by the Morigagee shall become a pant
of murtgage delat.

7. That, togethes with, and in addition to, the muthly pavinats of principal and intesest payable under the
temins of the nute sooured heredy, he will pay to the Mortzspee, ou the first day of each month, until the indedted.
ness soecured hereby is paid in full, 2 sum oqual to one-twidith of the anvual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagiee, and, on the failure of the Mortgagor to pay all taves, insurance
premiums and pulilic asessments, the Moartgagee may at its option, pay said items and charge all advances there-
for 1o the imortzage deld. Thew monthly cosine gavine 1 sl ot beas intered ta the moatgasorgs s,

8. That he hereby assigns all the rents, issues, and prafits of the mmtgaged premises from and after any de-
fault hexeundar, and should legal proceedings be instituted pussuant to this instrument, theo the Mortgagee shall
have the right to have a receiver appointed of the reunts, issues, and pradits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and paofits, toward the payvment of the debt sccured herebny.

9. That, at the option of the Martgagee, this moitgage shall become due and payable fosthwith if the Mot.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsaever othar than by death of the Moaortgagor, or. in the case of a construction Joan, if the Mortgagor
shall permit wonk on the project to become and remain intermuptad far a period of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agroed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this martgage or in the note secured hercby. It is the true meaning of this instrument that if the Moit-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heicby,
that then this mortgage shall be uttarly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the tenms, conditions or covenants of this mortgage, or of the note secured hachy, then, at the
option of the Martgagee, all suins then owing by the Mortgagor to the Mortraree shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredasure
of this mortgage, or should the Morteagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured herehy or any part thereof be placed in the hands of an
attorney at baw for collection by suit or otherwise, all costs and expenses incurnied by the Mortgavee, and a reason.
able attorney's fee, <hall thereupon beenme due and pavable immediately or on demand. at the option of the
Mortgapee, as a past of the debt secured thereby, and may be recovered and colleted hereunder.

p L e o W AT AR R Tl v 1 g WP

s e i el Mg g 0 8 g s | i i b St PR

1

0263




