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TO HAVE AND TO HOLD all and singular the sad premoes nnto the Murtea o, Wb suocesing atnd asenae
torever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove diaanbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encamber the samne, and that the pran.
ises are free and clear of all lens and encumbrances whatsoever. The Mortgagor funther covenants te warrznt and
forever defend all and singular the premises unto the Mortgayee forever. from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mostgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtediess evidenoed by the <aid note.
at the times and in the manner therein provided, or as modificd or evtended by mutual agrevment in wnting,

2. That this mortgage shall secure the Mortuagee for such further sumss a3 mav be adv anced hereafter, at the
option of the Mortgagee. for the payment of tares, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advanies, readvaies or ¢redits that may
be made hereafter to the Mortgayor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that sl sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demnand of the Mortgagee, unless otherwise pre-
vided in writing; and the lien of this mortgage secunng sudh advances and readvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respod to any securnity st expressly redeased
in writing. the Morteagee may at any time. without notice or consent. make any agreement cutending the time
or otherwise altering the tarms of payvment of the indettedness secured herchy.

1. That he will keep the fmprovements now exiding or hereafter erocted on e moncazed propeeaty inaared
a5 may b ropuired from tisse to fime by the Mortagee awatnt o by fire and othor barzards caonltied and
continencies i ach amomds ad for cach poeniods ad mey e revgnired b the Mate e and will pay premptly.
when due, auy premimmns on o inaarace provision for pavment of which he nit bevn meede hereintsefore. ANl
ittanraane shall e carriad in compurdes appnaad b the Morta ctee aned thee palicies and rerawaks theroof dhdl
e held B the Aeatzadoe and Bae aftacdiad thesto Wi puaable e o faver of Land in forn acceptable tn
the Mortgazee. T orent of bas Morigeeor w0 one dnenediate sotiae el o the Morte coe, who may make
proaf of Yo il not mnade provaptly by Martzaser and cadh inorace conpuny canerned i hadn anthorized
and diredted to mnake paovment for oneh Tond dacethy fo the Mortagee instead of to the Mortaagor and Meoertaame
fointhy. and the Jucuianoe procooda or an part therent s D appliod Faothe Mortgasee at its option either to the
reduction of the indebtodnea et womsed on a0 the sedonation or tepain of the property damacad. Tn ovent
of fotechrnnre of this srataane o1 other traeder of Gile to the Vatoazad propeaty m ovtingoichnent of the
indebtedirss cnnred here by Gl right, gtde and dnterest of the Mostaazor in and o ain insaranee policies then
in force shail pass to the purchaser or grantoe

5. That he will keep 21l improvernents now existing or rea{ter erexted upon the morteaged property in
good repair, atad, in the case of a comstruction faan, that be will «entinue comstruction until compltion withoot
interruption. ard should be fail to do so. the Mortgagee may. at its «ptioe:. cuter upon said premises, make what-
ever repairs ate pecessary, including the complation of any costruction work underway, and charge the expenses
for such repairs o the completion of such construction to the inortgage dedt.

6. That the Mcatgagoe may roquire the maker, co.maker or endorser of any indebledness secured hereby to
carry life insurance apon himself in 2 sum sufficient to pay all sums «uted by this mortgage, designating the
Matgapee as beneficiary theeof, and. upon failure of the Matganar to pay the premiums therefor, the Mort.

gagee may, at its option, pav said premiums. and all sums so advanced by the Mortgagee shall become a pat
of matgage debt.

7. That, tordates with, and in addition to, the monthly payvmerts of principal and interest payable under the
terins of the note secused hereby, he will pay to the Mortzagee, on the first day of each mouth, until the indebited-
ness secured hereby is paid in full, a sum equal to one-twdith of the atmual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Matgagor to pay all taxes, insurance
premiums and public assessients, the Matgagee may at its oplion, pay said items and chiarge all advances there-

for to the morteaee debt, Thew monthly cazme punae gtsnll s beear miterest to the meatoacor(s o,

8. That he hereby assigns all the rents, issues, and profits of the mortgared premises from and after any de-
fault hereunder, ard should legal proceedings be imstituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rats. issues, and profits, who, after dedinting all charges and
expenses attending such proceedings and the execution of his tnust as rexeiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becoine vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o, in the case of a comstiuction Joan, if the Mortgagor
shall permit wask on the project to become and remain interrupted for 3 period of fifteen (15) days without the
written consent of the Mortgagee.

10. it is agroed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this motgage or in the note secured hereby. It is the true meaning of this iratrument that if the Mont-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hercby,
that then this mortgage shall be utterly null and void; otherwise to semain in full force and vittue. §f there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgasee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foredasure
of this mortgare, or should the Morteagee Lecome a party to anv suit involving this Mortgate or the title to the
premises deseribied herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all coss and expenses incurred by the Morteacee, and a reacan.
able attorney’s fee, shall thereupon become due and pavable immediately or on demand. at the eption of the
Mortoagee, as a pait of the debt secured therehy, and may be recovered and callted Lierennder.
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