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And said mortpagor agrees to reep the buildings and improvements iy
now standing or hercafter erected upon the mortgaged premises and any and B
all apparatus, fixtures and appurtenances now or hercafter in or attached to ]
said buildings or improverents, insured against loss or damage by fire and
such other hazards as the nortgagee may from tine to time recuire, all such

insurance to be in forns, in companies and in suns (not less than sufficient EEE?
to avoid any claiz on the part of the insurers for co-insurance) satisfactory }SJ
to the rortgagee; that all insurance policies shall be held by and shall be ¢

for the benefit of and first pavable in case of loss to the mortgagee, and that
at least fifteen days before the expiration of each such policy, a new and f

suff icient policy to take the place of the one so expiring shall be delivered O-
to the mortgagee. The mortgagor hereby assigns to the nmortgagee all monevs
recoverable under each such policy, and agrees that in the event of a loss

the amount collected under any policy of insurance on said property may,

at the option of the mortgagee, be applied by the mortgagee upon any indebt-
edness and/or obligation secured bereby and in such order as mortgagee may
determine; or said amount or any portion thereof may, at the option of the
mortgagee, either be used in replacing, repairing or restoring the izprove-
ments partially or totally destroyved to a condition satisfactory to said
mortgagee, or be released to the mortgagor in either of which events the mort-
gagee shall not be obligated to see to the proper applicatien thereof; nor
shall the amount so released or used be deemed a pavment on any indebted-

ness secured hereby. The portgagor hereby appoints the mortgagee atterney
irrevocable of the nortgagor to assign each such policy in the event of the
foreclosure of this mortgage. In the event the mwortgagor shall at any time
fail to keep the buildings and improvements on the property insured as above
provided, then the mortgagee may cause the same to be insured and reimburse
itself for the premium, with interest, under this mortgage; or the mortgagee

at its election may on such failure declare the debt due and institute fore-
closure proceedings.

In case of default in the pavment of aay part of the principal
indebtedness, or of any part of the interest, at the time the sanme becomes
due, or in the case of failure to keep insured for the benefit of the mort-
gagee the houses and tuildings on the premises against fire and tornado risk,
and other casualties or coatingencies, as herein provided, or in case of
failure to pay any taxes or assessments to become due on said property vithin
the tine reguired dy law; in either of said cases the mortgagee shall be

entitied to declare the entire debt due and 1o institute foreclosure pro-
ceedings.

And it is further covenanted and agreed that in the event of the
passage, after the date of this morigage, of any law of the State of South
Carolina deducting from the value of land, for the purpose of taxing any lien
thereon, or changing in any way the laws now in force for the taxation of
mortgages or debls secured by mortpage for State or lecal purposes, or the manner
of collecticn of anv such taxes, so as to affect this mortgage, the vhole of
the principal sum secured by this mortgage, together with the interest due
thereon, shall, at the option of the said morigagee, without notice to any
party, become immediately due and pavable.
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And in case proceedings for foreclosure shall be instituted, the
mortgagor agrees to and does hereby assign the rents and profits arising or
to arise from the mortgaged prenises as additional security for this loan
and agrees that any Judge of jurisdiction may, at chanmbers or otherwvise,
appoint a receiver of the mortgaged premises, with full authority to take
possession of the prenises, and coliect the rents and profits and apply
the net proceeds (after paying costs of receivership) upon said debt, interests,
costs and expenses, without liability to account for anything more than
the rents and profits actually received.

The mortgagee, at its option, may require the mor tgagor to pay to :
the mortgagee with each monthly installment due on the note which this ;
mortgage secures, until the note secured hereby is fully paid, the following

suns in addition to pavments of principal and interest provided in said note: :E!
A sun equal to the premiuns that will next becone due and payable on policics .
of fire and other hazard insurance coverfng the mortgaged property, plus &
taxes and assessments next due on the mortgaged premises, all as estimated _ Fa
™
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