i ’ g, ¢
FO HAVE AND 1O HIOLD) A0 andd sinsobar the ~and prosnc oy s the A :?‘!!:‘1'1.4‘181 -K;SO‘& .43{}\\!.,'_“»

forever.

The Mortgagor covenants that he is lawfully wized of the prennces Lareinabove devenbed in fee simple
absolute, that he has good right and lawful suthority to soll comnev, o enomuber the vone, amd that the prom
ives are frov ard odear of all Liens and encumbrances whatcoever. The SLortgavor forther covenands to warsant and
forcver deferd all and singular the premises unto the Mortgagee forever, from and apainst the Mortygravor and
all persons whomsoever Lawfully claiming the same or any part thereof.

The- Morteagor conetiants and agrees asc follows:

1. That b wall |\l’1-ﬂ!p!!_\' payv the lll'ihk'i}!.ll of amd dnterest on the indebtedies eovidenood by the wadd note.
at the times arad in the ianner tharein provided, or as modificd or extendad By ootnad aoreement dn wrniting,

2 That this morteage shall secure the Moteagee for such further sams as nna be ads anced hereafter, at the
aption of the Montwagee, for the payment of taves, inseance prommns, public ssessments, repairs. or other
purpeses pursuant to the covernauts hercin, and als any further loans advano= resdvsncs or aredits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation of indebtedness
due to the Morteagee by the Motgaror 2t any time hereafter, and that 2l sums so advanead shall bear interest
at the same rate as the Mortgage debt and shall be payvable on denand of tdic Morntgagee, unless athenwise pro-
vided in writing; and the lien of this mortgage secuning such advanoes and reads ances shall be superior to the
rights of the bolder of anv intenvening lien or encumbrance.

3. Without affecting the liabality of any prrson oblivated for the pavment of any indebtadies seoured
hereby, and without affoting the rights of the Mortgagee with Feapedt to any socunty ol eapressly selessed
in writing, the Mortgagee may at any timwe, without natice or consent, make any agecment eatending the time
or vtherwise altering the tenms of pazvinent of the indeltedness sevnred herebin
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3. That be will kep a! Bnproverniats now enisting or hereafta aracted upon the mortgaged property in
tood repair, and, in the cas of 2 construction doan, that be wall continue construction until completion without
intesruption. and should be fail to do so, the Martgagee may, 2t its oplion. etiter upon said premises, make what.
vt fepains are pecessarny, inchding the compldtion of any construction work underway, and charge the eapenses
fa such regain or the complition of sach construction to the montgage debt.

6. That the Matgator may 1oquire the maker, cosnakier o1 endorser of any indeblodness secured hereby to
carry life incurance upon bimeell in a2 sum sufficiant to pay all cums socured by this montgage, designating the
Mortgaziee as bendfidany theredd, and. upon failure of the Martoager to pay the premiums therefor, the Mot
gagoe may. at its oplion, pav said pramiuns, and all sums so advanced by the Mortgagee shall become a part
of morntgage &

7. That, togahes with, and in addition to, the monthily punincuts of principal and interest payable under the
termns of the nite seoured beadby, be will pay to the Mmtoapoe, on the first day of each month, until the indebted-
vess sexured badby is paid in full, a sum equal to one-tawdith of the annual tases, public assessments and insur-
anoe premiums, as estimated by the Montgagee, and, on the faluie of the Mortgagor to pay all taxes, insurance
gremiums and public ascessuneuts, the Martgagee may at its option, pay said items and charge all advances there-
fig 10 the morzage ol Thew monthil cwron panrne oty swall st B mteored o the sontgagor{« .

S. That he bereby assigns all the rents, issues, and profits of the mortgaged premises Trom and after any de-
fault hareunder, ard should legal procoedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and profits, who, after deducting i) charges and
evpeases attending such procecdings and the execution of his trust as recciver, shall apply the residue of the reots,
issues, and profits, toward the pavment of the debt secured hachy.

9. That. at the opliom of the Mortgagee, this mortgave shall becoine due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or il the tiue shall becoine vested in any other person in any
manner whatsover other than by death of the Mortgagar, or, in the case of a construction Joan, if the Mortgagor
th2ll perrnit avak on the projodt to become and remain intarrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premnises above conveyed until there is a default
undar this inmtgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot-
gagor shall fully perforin all the terms, conditions, and covenants of this mortgage, and of the note secured herchy,
that then this mortgage shall be utterly null and void; otherwise to 1emain in full force and virtue. If there is a
default in any of the teaims, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums thea owing by the Mortgagor to the Morteagee shall beeome immediately due
and pavable and this mottgage may be foreclosed. Should any legal proceedings be indituted for the foredlosuie
of this mortgage. or should the Mortgagee Lecome a party to any suit involving this Mortyage or the title to the
premises described hesein, or should the debt secured hereby or any part thereof be placed in the hamds of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Morteagee, and a reavon.
able attorney™s fee, shall thaeupon become due and pavable finmediately or on demand. at the option of the
Maortearee, as a pat of the debt secured thereby, and may be 1ecovered and colledted hereander.
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