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TO HAVE AND TO HOLD alf and singular the sasd premsses wrto the Mortaagec 6 ostucosors and asign
forever.

The Mortgagor covenants that he is lawfully scized of the promises hereinabove described in fee siinnle
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prein.
ises are free and clear of all licns and encumbrances whatsoever. The Murtgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said nate,
at the times and in the manner therein provided, or as madified or extended by mutual agrevment in wnting,

2. That this inortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premiums, public assessments, sepairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; ard that all sums so advanced shall bear interest
at the same sate as the Mortgage debt and shall be payable on demand of the Mortzagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
bereby, and withou? affecting the rights of the Mortgagee with respedt to any security not eapressly released
in writing. the Mortgagoe may at any time, without notice of consent, make any agreainent cutending the tine
or otherwise altering the terins of payment of the indettedness secured hereby.

1. That b will Leep the impren ctnents now exviding or hereafter crocted on the morttased property insred
as 1y be goguired from tine 1o tine by the Morteagee agaimnst T by lize and other hazards, caualtics and
continzencies in auch amonnis and for aach periods as may be seguited by the Mongagee and will pay prompthy.
when due. amy preminms on sudh instanee provision for pament of which has not been made hereinhifore. All
inwirance Sl be cariod in compaiies appraod by the Mortgagee and the policies and retwawvals theroof shall
1o bedd b the Meataame and hae attadind thoncto o paable canas in Lovor of and in fenn aceeplable to
the Mortzacee. In event of bas Mortzann wil! give ismediate notioe by mual to the Mortzagee who muy male
procd of Yona it not made promptly By Mortazor, and cach inarance company emcerned s herey autharized
and ditted 10 e pavment for anch Yo brecth to the Morteagee indead of 1o the Mortgagor and Morttagee
feintdy, amd the incauranee proceads or any et thereat, aay beagpplicd I the Mortzagor ot its option wither 1o the
reductinn of the indddactnes el wonrad or to the sestaration or repair of the propeny danazed. In cvan
of foreekn use of this maetzaze 2 other franefer of 15l to the Murtgazed proporty in cutinzuishment of the
indchtedimse wxured beredn ol right, 6ith and anterest of the Montgagor in and to any insuramoe polities then
in force shall pass to the purchiaser W crantee.

5. That be will keep all impresements now existing or hereafier crected upon the mortgaged peoperty in
food repuir, ard. in the case of 2 coastruction koan, that he will ceatinue construction until completion without
interrupltion, and should he fail to do so, the Mortgagee may, at its option, cnter upon s2id premises, make what-
cver repains ate necessary, induding the completion of any construction work underway, and charge the expenses
for such repairs «r the completion of such construction to the ot gage debt.

6. That the Martgagee may require the maker, co-smaler w cnhorser of any indebtodness secured herchy to
carry life insurance upon himsell in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiay theredf, and. upon failure of the Mortgagar to pay the premiums therefor, the Mort-
gagee may. at its option, pav said praaniums, and all sums so advanced by the Mortgagee shall become a part
of mmtgage deda.

7. That, together with, and in addition to, the monthly payincats of principal and interest payable under the
tearns of the note secured hereby, he will pry to the Mortzagee, on the first day of cach month, until the indebted-
nss socured hereby is paid in full, a sum ogual to one-twelfth of the annual taxes, public assessments and insur-
ante prerniums, as estimated by the Mortgagee, and, oo the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may atits option, pay said items and charge all advances there-

for to the mortgaze dobt, Thew meonthly cwrme ot nte wall 1ot bear interest to the mrertgagos(s .
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S. That he hereby assigus all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a seceives appointed of the rents, issues, and profits, who, after deducting all charges and
expanes attending such proceedings and the execution of his trust as recciver, shall apply the residue of the seunts,
issues, and paofits, toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gagor shall convey away said mostgaged premises, or if the title shall becomne vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wark an the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shail bold and enjoy the premises above conveyed until there is a default
under this martgage o in the note secured hereby. It is the true meaning of this instrument that if the Mort-
garor shall fully performn all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. I these is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Maortgagee, all sums then owing by the Mortgagor o the Mortgagee shall become immediately due
aw] pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become 2 party to any suit involving this Mortgage or the title to the
premises desaribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attarney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall thercupon become due and payabde iinmediately or on demand. at the option of the
\Mortgagee, as a part of the debt secured thereby, and may be recovered and collected herennder.
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