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Leader’s wntien agreement of applicabie law. Borrower shall pay the amount of all mongage indurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with anterest thereon, shall become additional
indeb-edness of Borrower secured by this Momgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon natice from Lender 10 Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall hear interest at the highest rate
peemissible under applicable faw. Nothing contained :n this paragraph 7 <hall require 1.ender 1o incur any evpense or take
any action hereunder.

8. Iaspection. Lender may make or cause 10 be made reasonahle entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection spevifving reasonable cause therefor related o Lendér's
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damapes. direct or consequential, in connection with any
condemnation or other taking of the Property, of part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a tofal 1aking of the Propenty, the procesds shall be applied 10 1the sums secured by thic Mortgage.
with the excess, if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is oqual to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior (o the Jdate of taking. with the hatance of the praceeds
paid to Borrower.

I the Property is abandoned by Borrower, of if. after notice by | ender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faiks 10 respond to 1 ender within 30 days after the date such notice is
maited, Lender s authorized 10 collect and apply the proaceeds, at Lender’s option, ¢ither to restoration or repair of the
Propenty of to the sums secured by this Mortgage.

Unless Lender and Botrower otherwise agree in wriing. any such application of proceeds to principal shall not evend
of postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof ar change the amount of
such installments.

10. Borrower Not Relexsed. Friension of the time for pavment or madification of amartization of the sums secured
by this Mortgage granied by Lender 1o any successor in interest of Borrower shall not operate 10 rekease. in any manned,
the Habtality of the original Borromer and Borrower's successors in intcrest.  [ender shall not be required 1o commence
proceedings agaimst such successor oF refuse o envtend time for pavment of odherwise madify amortization of the sums
secured by this Morgage by reason of any demand made by the original Borrower and Borrower's successovs in interest.

11. Forbearance by Lender Not 3 Walver. Any Torhearance by | ender in exercising any right of remedy hereunder. o
otherwise afforded by applicable law. shall nodt be a2 manver of or preclude the exercse of any suwch right or remedy.
The procurement of imuranoe of the pavment of aves of other Bens of charpes by Lender shall not e a waiver of Lender's
right to acockerate the maturity of the indeodness <ecured by this Mortgage.

12. Remedies Cumulstive. Al remedies pronided in this Mongape are distinet and cumulative 10 any other right or
remody under this Mortgape or aflorded by an or equity. and may he exvercised concurrently. independently of successively.

13, Seccessors and Awsigas Bouad: Joint and Scveral 1iabillity: Capions. The covenants and agreements herein
oontained thall hind, and the rights hereunder shall inure 0, the respective suoosssors and assigns of Lender and Barrower,
subject 1o the pronisicas of paragraph 17 hereof. Al conenants and agreements of Borrower shall be joint and several.
The capticns and headings of the paragraphs of this Mongape are for convenence oaly and are oot 10 be used 1o
iterpred of define the provnioos heeood.

14. Notice. Except for any natioe required under applicable lua o be given in anather manner. (3) any notice o
Borromer prondded fog mn this Mogizzpe shall be gnen tn maifing such natioe by oerufied mait addressed 10 Borromer a1
the Property Address or 21 such cther 28drcss s Boaromer may dewgenete by nodioe 10 Lender as pronided herein. and
h) 30y nodice 10 Lender shall be given by certified mail. raium receipt roquested. to Lender’s address stated hercin of t0
such cther »ddress a8 Lender may dosipmaie by nodice 10 Borromer 3 pronided herein. Any notice pronided for in this
Mogigape shafl be docened 10 have boen given 10 Bosroner o0 1 ender when gaven in the manner designated herein.

15. Uniform Moripape: Governing aw: Severabilits. This {orm of morntgape combines uniform conenants for national
uwe and non-uniform covenants aith limited varetons by jutsdichon 10 comtstule 3 vniform secunty instrument covering
rea) property. This Martgape shall he poverned by the law of the inmedichion in which the Propenty is bocated. I the
cvent that any pronision of clase of this Mortgage o1 the Note conflicts with applicable law. such conflict shall not affect
other pronissons of this Morigape of the Noie which can be gnen cffoct without the conflicting provision. and to this
ond the provisions of the Mogtgape and the Note are Soclared 1o he wverable.

16. Bommower’s Copy. Boarromer shall ke furnshed a conformad copy of the Note and of this Mosigepe at the time
of enooution of afier reccedation herecd.

17. Tramsfer of (he Properiy; Assumption. I aVi o7 any part of the Praperiv or an interest therein is sold of tansferred
by Boarowet without Lender's priy written consent, excloding a0 the creation of a licn or encumbrance subordinawe 10
this Martgape. b) the creation of a purchase moeney security interest for houschold appliances. () a tramsfer by devise,
desoent of by operation of law upon the death of a joint tenant of (4t the grant of any keasehold interest of throe years of less
nod comaining an option (o purchase, 1 ender may. at 1 endet’s option, declare all the sums secured by this Maortgage 10 be
wmmediatehy duc and payable. Lender shall have waned such oplion 1o accelerate if, prior to the sake o transfer. Lender
and the person 10 whom the Propesty is 1o be «33 or tramfeited reach sproement in writing that the oredit of such person
s satisfactony to Lender and that the intcrest pavable on the sums secured by thic Mornigage shall be at such rate as Lender
shall reguest. If 1 ender has waived the option 1o acockiate pronided in this paragraph 17, and if Borrower's sucoessoyr in
micrest has evecuted 3 writicn assumption agicement acoepied in writing by Lender. Lender shall relexse Borrower from all
obligatsons under this Morngape and the Nate.

If Lender cvercties such opian 1o acoeleraie. ender <hall mail Barrower notice of aocckration in accordance with
parazraph 14 hereof. Such potice shall pronsde & penod of not dess than 30 dayy from the date the notice & mafled within
which Boorower may pay the cums decizred doe. i1 Boroner fails 10 pay such woms prics o the expiration of <uch period.
f.ender may. withoant further patice of demand on Borroner, :mvobe any remedics permitted by paragraph 18 hereo!.

NoN-Uxirorst Covinants. Borroner and Lender further covenant and agree as follows:

18. Acceleration: Remodics. Except as provided in paragraph 17 hereof. uvpon Borrower’s breach of any covenant
or agreeaneat of Borrower in this Mortgape, incdoding the corvenants to pay when doc any sums secured by this Morteage,
Levder prior o acceleration shall mail notice fo Borroner as provided in paragraph 14 hereof spreifsing: (1) the breack:
(2) (be action requined 1o cure such breach; (3) 3 date, not bess than M days from the date the nolice is mailed (o Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the nolice
may resull in acceleration of the sums secured by this Mortgage. Toreclowure by judicial proceceding and sale of the Property.
The notice shall fusther inform Borrower of the right to reinstate after acceleration and the right {0 awedt in the forcclosure
proceeding the non-cxidence of a defaull or any other defente of Borrower to acceleration and foreclosure. il the breach
is Dot cured on or before the date specified in the noticr, Leader at Lender’s option may declare all of the sums secured by
this Morigage lo be immediately due and payable without further demand and may foredlose this Mortgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of forecloswre, including. but not limited fto,
reasonable attorne)'s fees, and costs of documentary evidence, alntracts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Bosrower's Right to Reinvate. Notwithstanding 1 endet’s acceleranion of the sums secured by this Mortgage.
Borrower shall have the right to have any procecdings begun by Leader to enforee this Mortgage disconttnued at any time
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