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TO HAVE AND TO HOLD all and singular the said premises vnto the Mosteagee, its successors and assigos
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or eicumber the same, and that the pren-
ises are free and clear of all licas and encumbrances whatsoever. The Mortgagor fusther covenants to wasrant and
forever defend all and singular the premises unto the Mortgagee forever, fiom and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Morigagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtediess evidenced by the said note,
at the times and in the manmer therein provided, or as madified or eatended by mutual agrecment in waiting.

2. That this mortgage shall sceure the Mortgagee for such further sums as may be advanced kereafter, at the
option of the Mortgagee, for the payment of taes, insuance preminms, public asscsments, repairs or other
purposes pursuant to the covenants herein, and also any fusther loans, advanoes, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagoe, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly seleased
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hercby.

1. That he will keep the improvdments nomy eviding or hereafter croected on the mortgazad proporty incsred
as may be roquired frvm time o time Ty e Maortgagee againat Yoss by fire and other hazards, casaltios and
continzencies in wddi amomits and for sach poriods as may be required by the Maostgagee and will pay promptly.
when doe, any preminms on asch insrance providon for payviment of which has not bheen made horeintwdore. Al
inirance Sl be carried in companics apprined Iy the Mortgagee and the policies and renewals thereof shall
bee hedd b the Martzagoe and have attadhad thercto Joa pavable clavses in favor of Lo in fonn anceptable to
the Mastoszee. In carnt of Yne Moraoacor will give immadiate potioe il to the Martgagee. who may make
prowd of Yass i a0t made proampily by Moo ol cadh inamance company comarned i horey anthorized
and directed to make pavinent for wocd ks dites iy to the Mot acee itntead of to the Mortgagor and Mo 2agee
jointlv. and the fauranee prorveds, or any pant eaeol, iy e applied by the Martgagoe at its option cither to the
reduction of the indebtednems hendn wanral 1 to the restoradion o sepair of the proporty damaged. 1o ovent
of femex hrnare of this mortoxze or othny trandes of title to the Morteagad proporty in extingonidhiment of the
ind Mtedinss wxared berelas ail risht titde ond intorest of the Montgagor inand to any invurance policies then
in force shall pass to the purchiaaT o grantee.

5. That be will keep all improvements pow existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a cotstruction boan, that ke will centinue comstruction until completion without
interruption. and should be fadl to do so, the Mostgagee may, 2L its option, cxder upon said premises, make what-
ever repairs are pecessary, including the completion of any castruction work underway, and charge the expenses
for such repairs ar the complcticn of such comstruction to the matgage debt.

6. That the Metgagoe mmay require the maker, co-muker o cxdorser of any indeblednress socured hereby to
canry hfe insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereod, and, upon faiture of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its oplicss, pay said pwemiums, and all sums so advanced by the Martgagee shall become a part
of mortgage deldt.

7. That, together with, and in addition to, the mauthly payinerts of principal and interest payable under the
terns of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, uotil the indebted.
pess socured hereby is paid in full, 2 sum oqual to one-twedith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagos to pay all taxes, insurance
premniums and public assessineuots, the Mortgagoe may at its option, pay said items and charge all advances there-

for 1o the montgage $Ald. These monthly cuwrany paviments will nut bear intorest to the mortaagen{s 1.

8. That he bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault bereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receives 2ppointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hercby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall comvey away said mortgaged premises, or if the title shall become vested in any other pesson in any
manner whatsorver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
uTitten consent of the Martgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be uttesly null and void; otherwise to remain in full foree and virtue. 1€ there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor 1o the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foredlasure
of this mostgage. or should the Mortgagee become a panty to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
altorney at law for collection by suit or othenwise, all costs and eapenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thercupon become due and payable immediately or on demand., at the option of the
Montgagee, as a pait of the debt sccured thereby, and may be recovered and collected hereunder.
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