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3. a: the 101a] 31 Piyments made Ly the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments aciually made by the MMortgagee 101 1axes O assesgnents Of nsurance paemiums, as the case may be. such excess. if the
toan sy carrent a1 the optiom of the Maigaper, shall e credited on sutaguent pryments 10 be made by the Morigagor, or
sefunded o the Morigayor I however. the monthly payments made by the MMo1gajor under (b) of paragraph 2 preceding shall
oot te sufficient 10 pay taxes and assessments and insurance prémiums. when 1he same shall become due and payable. then the
Mortganer shall pry 1o the Mcetgazee any amount necessary to make up the defimency. on of before the date when payment of
such taxes, rusesyments of inevrance prermuums shall e 3ue. If 21 2ny time the Mortgagor shall wender 1o the Mortgagee, in
seoncdance with 1 prowscns of the note secured hereby, fall payment of the entire indelnedness represented thereby, the
Wortgagee hall, in compunng the amount of such indeteedntss. credit 10 the ancount of ibe Morigagor all payments made
ander the gecmncas of (a) of pirayraph 2 hereof whach the Mcetgagee has not become obbgated 1o pay 10 the Secretary of
Houstg 203 Urban Deeelzpment and any balance remaining in the funds aocumulated under the provisons of (b) of paragraph
2 berecd M 1hede shnl b a defalt under any of the pecviodns of this moetgage resulting 1n 2 putdic sale of the premises
covered Berety, ce of the pdopmty 3 otherwne avgumed after default. the MWorrgapee shall apqly. a1 the time of the
ooerrmanment of suth zeooer2ings. 00 a1 1he Tome the JooTerty as otherRee acguzed. the balanoe then remaurning in the funds
accomutated ander (b)) of paragepd 2 paeeding. &5 a rvedst apitsy the amount of printipal then remaning unpaid under the
note secuted herety and shall properiy 3 any payments whach shail have Ieen made under (2) of parajraph 2.

1 TR be w1ll ey al) teves. astesenents. waler tates. and ther governmental o municapal charges, fines,
w1 ampesitions, for whach joitasia has a0l been made hereanbefue, and an defavit thereof the Mottgagoe may pay
the snmee. and thet he wall jrongtly deliver the oificaal eceipds therefor 10 the Mengagee. I the Montgagor fails
T make wnt furmenis peeasded fig an thiy <erinm 1 ey other paiments for taxes. assessments, o1 the e, the
Wrrtgapee man pan the et w8 ail suns s 3id <hadl brat mnterest o the sate sl fcathinthe note secuted heseby
foi 4 Bates of cuch atvanie and 22 a3 e wo L1ed B s Tampape.

L That he will beep the joemites 0 as gond order and comditzen as they ate now and will oot commat o2 pes-
a1 any waste theredf, seasimatde weat and teat cucepted.
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4 That be will koeg the amjtotements now oxisting of hereafter crecied oa the morn gaged property insured as

nay b reguited f1om 1me 1o ine by the WitTgapee apainsi loss by {i1¢ and other harzards, casvaltics and contin-
Feneies 1m cuch amounts ong dur soch penods as may e zequised by the Wortgagee and will pay grompily, whea t
duc, any premions on such ansurance provision fur pavment of ahich has not been made heweinbefore. Al insur- : '

ance shatl Y Catned an conpanics apjroned tn the Molpapee and the policies and renewals thercof shall be held
Ly the Wontgagee w0d Lave attached thereto loss pavable clauses in favm of and in {o1m acceplable to the Mon.
gapee. 1o cvem of loss Mortpager wall gave imnediate notice by maii to the WMutpagee. who may make jeoof of
loss if 1ol mage promptly b Murtgagor, and cach insurance company conceined is herety suthorized snd directed
to make pavment for soch loss ditectly to the Mortpapee instead of 10 the Motpagos and Mortgagee jointly, and the
1nsUrance proceeds, o any part thesed|, may be applied by the Moitgagee a1 1ts cptien either 10 the reduction of
the indebtedress herely secured of 1o the restoration of 1epait of the propeaty damaped. In event of {ceeclosure of
this motpape o other tancder of title 1o the Mongeged propenty 1n extinguishment of 1the indebiedness secured

kereln . all nght, thitle amd nterest of the Mongagor in and 1o any insutance policies then in force shall pass to
the purchaser of grantee

7. That he hereby assigas all the rents, 1ssues. and profits of the morntgaged premises from and after any de- !
fault hereunder, wnd should lepa! groceedings be instituted jursuant to this instrument, then the Mongagoe shatl
have the ght to have a serciver appointed of the sents. assuces, and profits. who, after deducting allcharges and
cxpenses attending such proceedings and the execution of his trust as teceiver. shall apply the residue of the
tents, 1ssues. snd profaits, towzrd the pasment of the debt scecured heteby

§. That if the premises, of any parl thereof, be condemned under any power of enineal domain, or acquited for
a public use, the damages, procecds, and the consideration for such acquisition, to the extent of the full amount of
l indebtedness upon this monigage, and the note secured heieby remaining unpaid, arc hercby assigned by the Mortgagor
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to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 11 on account of the indebledness se-
cured heteby, whether due o1 nov.
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