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FO HAVE AND TO HOLD 4l and singular the sard premias anto the Mortuago, b successors and assisus
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the samne, and that the pren-
ises are free and clear of all liens and encumbrances whatsaever. The Martgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and intereast on the indebteduess evidenod by the said wote.
at the times and in the manner thercin provided, or as madified o7 extended by mutual agreement in wiiting.

2. That this mortgage shall secure the Mortgagee for such further sums as iy be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premiums, public assesanents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or «redits that may
be made hereafter to the Mortgagor by the Mortgagee, ad for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage sevuring such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoect to any security not expressly released
in writing, the Mortgagee may at any time, without ndtice or consent, make any agrecinent eatending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will koep the impranaments now eviding or hrveadter cravted on the mnstaaned proporty incured
A8 13y be roguired from tinge 1o tinee by the Mostgagee agamat o by fire and other hazards, casualties and
contingncies in cuch amounts and for cadi perziods as ma e required by the Mostgagee 2nd will pay promptly,
when due, any preminms on sudh insurance pronision for pamcnt of whidh has pot baon made hareintefore. All
inverance shall be cerried in companies apprnad by the Martgagae and the policies and renewals thereof shall
b held I the Maontzagor and have sttschad thordo bass payable dauses in favor of and in form acceptable to
the Mortgazoe. Incvent of s Marteasor will give feenadiste nodine by il 1o the Mongacee. who may make
procf of Yoy i wot made promptly by Maortaicor ad cadh invurance aaupany tonarmed is hareby authorized
and dircited to make payment for cach e disecthe to the Mortaasoe instead of 10 the Mortgsgor and Mortgagee
tointly. and the incurance procacds or any puat thermd, may Ieeaappliod by the Mortsagoe at its option cithor to the
reduction of the inddtodness hadn wuured o o the testosation or repair of the property damaged. In vent
of forecdovne of this moetaage o other transtor of tthe 1o the Marteazed propeity in evinguichment of the
indebtoadiies acured hereda, all right titde and iuterast of the Mortgagor in and to any insurance policies then
in force shall pass to the purchizser o0 grantoe.

3. That ke will keep all improvements pow existing or hereaftes erected upon the mortgaged property in
good repair, and. in the case of a comtruction Joan, that be will ccaitinue construction until completion without
interruption. and should be fail to do so, the Mortgagee may, at its option. crder upon said premises, make what-
ever repaiss are necessary, incdluding the completion of auy castruction work underway, and charge (he expenses
for such repairs or the completion of such construction to the moatgage dedt.

6. That the Matgagee may require the miker, comaker ar endorser of auy indebtedness secured hereby to
casry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upou failure of the Montgagor to pay the premiums thesefor, the Mort-
gagee may, at its oplion, pay said premiums, and all sums so advancod by the Mortgagee shall become a past
of mortgage delnt.

7. That, together with, and in addition te, the monthly payineats of principal and interest payable under the
tevins of the nute secured bereby, he will pay to the Martgagee, on the first day of each month, until the indebted-
ness socured herdhy is paid in full, a sum ogual o onetuelith of the annual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, an the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessornts, the Martgagee may at its option, pay said items and charge all advances there-

for to the morttage ddA. Theswe mmmthhe caaomy payerents wall bt bear intorest 1o the mostgagor(s ).

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, wbo, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgages, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall bocome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permnit work on the projoct to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Maortgagee.

10. 1t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall bocome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings bie instituted for the foredosure
of this motgage. or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incuned by the Mortgaree, and a reason.
able attorney’s fee, shall thereupon become due and payable imninediately or on demand, at the option of the
Mortragee, as a pait of the debt secured thereby, and may be tecovered and collected hereunder.
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