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3. 4 tne 10131 0 pryments made by the Morigagor under (b) of paragraph 2 preceeding shall excend the amount of pay-
ments actuzlly made by the Mortgagee for taxes Or assesgments Of insurance premiums. as the case may be. such excess if the
inan 1s catrent a1 the option of the Mestgagor. shall te credited on wut-wezuent payments 10 be made by the Mortgagor, o
refunded 1o the WMaortgayor M however. the monthly nayments made by the *f-rtgajor under (b) of paragaph 2 preceding shall
not be wufficient 10 pay taxes and assessments and insurance premiums. when e s=me shall become due and payable, then the
Morigays shall pay 10 the Mortoagee any amount necessary 10 make up the deliciency . on o before the date when payment of
such taxes. aswsements O instrance premiums shall be due I a1 any ume the Murtgagor shall 1ender 10 the Mongagee. in
accordance with the promiscoss Of the noie weoured herety full payment of the entue indetnednen represenied thereby. the
Mongagee shall 13 compating the amoumt of suth indeltedness, credit 1o the account of the Mortgager all payments made
urdet the provincas of (2) of paradraph 2 hereof whach the Merigagee has 01 beocome obhigated to pay to the Secverary of
Housny and Urban Development. and any halance remaining in the funds aocumalated under the peorinons of (b) of paragraph
2 heseod 3 these hall be a2 defacit under zay of the recminons of this montgage reralting in a pubiic wale of the premises
covered herety, o1 af Wne propeity s orbrranse aogured aflter defanli. the Mosigapre shall apply. at the time of the
commenntment ¢f ek pecoeedings. or a1 the 1rne 1he eoperty 1 onbirwase acgured. the balanoe then remaining in the funds
accumulzted under (b) of paragraph 2 preceding. &3 3 crednt apainst the amount of prinoynal then remaining sinpad nnder the
note wacured herety and shall property adjust any payments which shall heve teen made undes (3) of paragraph 2

1 That he nill pay o] 1ades, aS8essments, waler rotes, and vther govenmental o mnicipal charges, fines,
o1 ampositaens, for which pacassica has a0t been made hereinbelue, and 1n defauit thereof the Mortgagee may pay
1he same, and that e will promgtle deliner the wificiad receipts therefor 10 the Wastgagee. Il the Mortgago fails
1o make a0y goinants qeovided for mn s setinm of am other povments for taxes. assessmenls, o the Like, the
Mott papee Tad jot the same, wmd all cumis s poad shall bear anterest s the 2ate <01 {tathinthe note secured hereby
fram. 130 date of <uch afvante and <hall ba cecired In this montpape.

s Al LnTens whde pooad by 1

5 That hie will heep the prenises 0 as gooad o1det and condition as they 216 now and will net commit 61 pez-
il sty waste thetend . reascmatde wear and 10s1 excepted.

€. That he wall heep 1the 1nprovements aow 318110 of heteafter vrocted an the montgaped propeny insured as
may b requited from Time to Lo by the Monigapee epainst loss by {ite amd ¢thes harards, casualtzes and oontin-
yencies 18 suth srounts and fo1 such penzods as mey be requized Yy the Mongagee and wall pay jeomptiv, when
due. Aty preriums G0 Such ansutanie provisien for pavment of ahich has nol been made hereinbefore. All insor-
ance shall b carnzed in conpanies approved by the Matpapor and the policies and senewals thezeof shall be held
Iy 1the Montpapee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Wort-
papee.  In event of loss Montpagor will gne inmediate notice by mail 10 the Mortgupee, who may muke jeoof of
loss 1f not nade promptly v Motgagor. and cach insutante company concerned is hetely authorized and ditected
to make pavrent for such lovs directly to the Mortpapee instead of to the Morntpagos and Mortgagee jointly, and the
insurance proceeds. of any part thereof. mav be spplied Yy the Mottgagee st ils oplion e1thes to the reduction of
the indebtedness hereby sevured or 1o the resteralien of repair of the propenty danaped. 1a crent of freeclosure of
this momtpape o other transfer of 1itle to the Mortgaged propeaty an extznguishment of 1the indebtedness secured
Rereby., o1l right, title and wnterest of the Mongapor i and o any Insurance policies then i force shall pass to
the purchaser o1 grantec.

7. That he heicby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hereunder. wnd should depal jrocoedings be instituted pursuant to this nstrument. then the Wistgapee shall
have the nght to have a receiver appointed of the zents. 1ssuces, and profits. who, after deducting allcharges znd
expenses attending such proceedings and the exccution of his tiust as recewver. shall apply the tesiduc of the
rents, issues. and profits. toward the payment of the debt sccured herely.

$. Thot if the premises, o1 any parl thercof, be condemned under any power of enineat domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, 10 the ¢« iteat of the full zmount of
indebtedness upon this montgage, and the note secured hereby renaing unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortzagee to be applied by it on account of the indebledness se-
cured hereby, whether due or not.
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