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TO HAVE AND TO HOLD all atdd Sillglli.ﬂ the sand ety snto the Marte ERALIE I RIRSTIRYESYIN and ERS R TLY
forever.

The Mortgagor cuvenants that he is lawfully scized of the premises hereinabove desaribed in fee simple
absolute, that he has good right and lawful authority to sell, convey. of cncumnber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatseever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and iterest on the indebtedness evidenoed by the said note.
at the times and in the manner therein provided. or as ixdificd or eatended by mutizal agreement in writing.

2. That this inortgage shall secure the Mortgagee for such further suns as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein. and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable vn demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of. any intervening licn or encumbeance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, withoul notice or consent, make any agrecment eatending the time
or otherwise altering the terms of payment of the indebtedness secured bereby.

4. That he will keep the impranvenents pow oxiding or Yugzedfter erected on the mrtzaged property insured
as 1y he required from tine to time by the Mortaazes againgg Yea Iy fire and other hazarde caanltics and
contingencies i such amomnts ard for sueh prriods ac may b roquirad Iy the Maortaagee and will pay promptly,
when due. any preminme on such inaraxoe provison for pianent of which has nat boean made hereinbelore, Al
insurance shall be carried in oopparie_approned by the Morteagoe and the policies and tenawak thereof hiall
be held by the Mortzager ol have atached theseto 3oss pavable dane in faoor of and i fem acoeptable to
the Mantcagee. In ovent of bne Moo will give innodiate 1ntioe by zedl to the Mortgasee wha may make
proof of ¥ase if not made promptle by Mortgazor eud cadi fnarake oonspany Gacernad s hereby avthorized
and dirccted 19 gnabe povment for s Yns deathh G the Montaagee instead of to the Morigagor ar] Morteagee
jointhe, and the incurance proceede or am part theaeod may T applicd I e Mot gagee at its aption @ther ta the
riduction of the indebrodnew horchy ovare? ar o the rediration or 1epair of the propety damagad, In vvent
of forecYrze of thic mrtoate gr ot trander of il ta the Modgazed propeoaty in \lincuichment of the
indebtediness wovured boreday, (] right titke atad interest of the Mortgazor in and to arg insurance policies then
in force shall pass to thw purchaser o grantoc.

5. That he will keep all itnprovements now existing or hetexfter erected upon the mortgaged property in
g00d repais. and, in the case of 3 comtruction koan, that be will cratinue construction until completion without
interruption. and should be fail to do so, the Mortgagee may. 3l its epticn. extes upon said premises, make what-
ever repaiss are necessary, including the completion of any cestruction work underway, and charge the expeases
for such repairs or the completion of such comstruction to the montgage debt.

6. That the Matganee may soquite the maker, comaker 1 exdorser of any indebiedness secured heseby to
carry life insurance upon himself in 2 sum sufficient to pay xll sums uxured by this mortgage, designating the
Mostgagee as benebdan thaed, and, upon failure of the Matgagor to pay the premiums therefor, the Mort-
gagee may. at its option, pay said premivins. and all sums so advanced by the Mortgagee shall become a part
of mmtgage dednt.

7. That, togther with, and in addition to, the manthly payinesas of principa! and interest payable under the
tenins of the note secured bereby, he will pay 1o the Mortgazee, on the fint day of each month, unti the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twdlith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faiture of the Mostgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagoe may at its oplion, pay said items and charge all advances there-

for to the montgage Gdd, Thewe monthly ewriny pavam ots Wil oot bear snterest to the mostgagor(s 1.

$. That he hereby assigns all the rents, issues, and piofits of the mortgaged premises from and after any de-
fault hercunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, aftey dedudting all charges and
capenses attending such proceedings and the exccution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the paviaent of the debt secured heveby.

9. That, al the option of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver olher than by death of the Mostgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit work on the projoect to become and remain interrupted for a period of fifteen (15) days without the
wTitten consent of the Mortgagoee.

10. [t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagar shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the temms, conditions of covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any Jegal procecdings be instituted for the foredosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
altomney at law for colloction by suit or otherwise, all costs and capenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee. as a part of the debt secured thereby, and may be recovered and collected hereunder.
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