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TO HAVE AND TO HOLD &) and singular the said prenaes unto the Martvageo, ats successors ang
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove desanbad in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as madified or extended by mutsal agreement in writing.

2. That this mortgage shall secure the Mortgagee for such funther sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswrance preminms, public asscssinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgager by the Mortgagor at-any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lieu of this mortgage securing such advanoes and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
bereby, and without affecting the rights of the Mortgagee with respet to any security not eapressly released
in writing, the Morigagee may at any time, without natice or comsent, make any agrecnent eatending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvemcnts now aexisting or herealter crected on the inontgazad properly inaired
as may be roquired from time fo tine by the Morteagee ageinst low by fite and other harards, casaltion and
contitnzencies in such amonnts and for «cach periods as may be roquirad Ty the Morteagee and will pay promptly.
when due. any premins on cich incuranee provision for payment of which Bas not been made heteinbefore. All
insurance shall be carriad in companics approved by the Mortaagee and the policies amd rencwals thereof <hall
I Beld by the Mortoagoe and hane attachal thereto Jose pavable ¢ in favor of and in form acceptable to
the Motoagee. tn aaont of Yoe Mottearar ol give inenediate vatioe by il to the Mortzagee, who may make
proof of Yo if not made prompth v Mostaacor, aml cach inammance oanpany cmernad i herelny anthorized
atrld direted o make pavment for <ndi Yose dizeadh to the Morteoagee instead of to the Mortgagor and Mortgagee
oty amd the invranoe proocads ar any part theeof . may be appliod 1a the Morttagee 2t its option cither ta the
roduction of the indditadies haodn waonted g te the redonation or repuir of the propwaty damaged. In vent
of forccYoraure of this migtoate o otbnr transder of title to the Mortgazed property i entindnidiment of the
indcbtodinss wocured hereta. all rzghtl tithe and interest of the Morntgazor in and to sy incurance palicies then
in farce shall pass to the purchasr or grantee.

5. That be will keep all improvements now existing or heseafter erected upan the mortgaged property in
good repair, and, in the case of a construction Joan, that he will continue construction until completion without
inteyruption. and should be fail to do so, the Martgagee may, at its option. enler upon said premises, make what-
ever repairs are peoessary, indduding the completion of any comstruction work underway, and dharge the expenses
for such repairs or the completion of such construction to the motgage debt.

6. That the Mastgagee may roquire the maker, comaker ca endorser of any indebtedness secured hereby to
carry life insurance upon himself in a2 sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thaed, and, upon failure of the Montgagar to pay the premiums therefor, the Mort-
gagee may. at its option, pay <aid promiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage debot.

7. That, togetber with, and in addition to, the monthly payments of principal and interest payable under the
terins of the nite securad bereby, he will pay to the Mortgagee, on the first day of each month, unti] the indebted-
ness socured haeby is paid in full, a2 sum oqual 1o one-twedith of the annual taxes, public assessments and insur-
ance presniums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
pramiums and public assessincuts, the Mortgagee may at its oplion, pay said items and charge all advanoces there-

{or to the inortgane dold, Thew monthly carmye pavisents swill o brear intorest to the mmontgagor{s ).

5. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagoee shall
have the right .to have a recciver appointed of the rents, issues, and profits, who, after deducting all charges and
cxpeses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9, That, a2 the option of the Matgagee, this mostgage shall become due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becotne vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to becotne and remain interrupled for a period of ffteen (15) days without the
written consent of the Matgagee.

10. It is agreed that the Mortgzgor shall bold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gagor shall fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secured hescby,
that then this mortgage shall be uttesly null and void; otherwite to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this montgage may be foreclosed. Should any legal proceedings be instituted for the foreclasure
of this mortgage, or should the Morteagee Locome a party to any suit involving this Mortgrage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason.
able attoruey’s foe, shall thercupon beonme due and payvable iranediately or on demand, at the option of the
Moitpagee, as a part of the debt secured therehy, and may be recovered and colledted hereunder.
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