.

=[rf_w1417 ‘:15603

t that time a1t s msed ander the pronistas of the Notwonal Hogomy At Be ool o0 to thie Mory g ee o ssur

ance prerium charge of cne pet centun (173 of the cogural prsapal st Terent eeege that oo e eve nt SRl

the adjusted precium exceed the apgtegate croent of prerum charges shaeh et Y e een pan b le s the ot
vage hag comtirued to b oinsoted untyd matenity, such ponrent o L apptread B e Wt e wpan o chp aten
10 the Secretary of Housing and Urhan Developrent on socount of mattyage insoranoe

2. That, topether waith and in addition to., the monthhy pavments of pricegpal and ntenest accblie
terrs of the aote sccured hereby, he will pav to the Mottpaper. oa the (st do of eock ~omb sanl ohe <aid note
is fully paid, the folluwing sums:

£33 An oxmount sofficient to ge.vide the Roedder Rere f ath fonda v paay the mea? 1t e e ratioe e T ¥ traa rraaTroa-
rant and the - te secuted hereln afe nsoted, Lo oa o meonthly crhrge Tin lies 0f e -0
he!ld by the Scordtan of Hooseny snd Urbian Desel jment as 030w

Saa ams gtari e jre e il thea ste

(I I 2ad s long a5 sad node o f even dote and this instruzen? are incured e sre roncured Ladet the prouasiins of the
National Hovsing Adl, an er nl safficieny o aco = slate an the Rands o the helder e by =eeth g 2 ne ois doe
date the annusl Zorlgage Msurance feerinm, :no-rder o j7oaide anch Rolder anth funds 1o pay ~ b pre-ien 1o the
Secretary of Housaing and Urtan Develrpment purcuant 1o the National H conp Ads, as avended, andapphicatle
Regatlatiras thereunder, or

A5 A and so Ymg as sa1d nefe of even Aste and 1has instrueent are held by thie Secretany of Houtang and Uthan De.
veloprent, o = mtRiy charge an Treu f &4 motijege e ltanide preriome ahach shall teoan en o7 oounl cognal e

Bt Y
Imelfth 1 177 ¢l rme-falf o2, e centum o the averegoe - utstanding Lalesce due wm the note o puted wathout talung
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Ph A sum equal to the pround tents. ff any. nex? Sdue plus the preciors thet well feat Yacome doe and Javatle

R CEREYET ALY
of fite and cther hazard nsuranie ¢ tenny the = =pamed 10 gty plus tares and assess=ents nent due on the = otyaped
property (all as estimated Ly the Mintgegeed less all cuns already joasd theretor Eivrded by the nurter 1 n ks toelapse
Lefore e (1 momth pracr 10 the date nhen such pround tente, premiums, tates, ahd asscssents Al teorare delinguent,
such SuTs 1o he held by Mostpaper 35 trast 0o pay said ground rents, [remuT s, tares and spedozal assessnonts, wnd

Yot AN payrents mantiiacd gn ke tws preceding <ubseciioas of thur parapraih snd all parmetet e nade under the nite
secuted heroty shell b 24464 topethier and the Fparpate arount thereof shall te mand Ly the Wortygagor ebch memth 1n a
wingle payTent 1o b apphied by the Mortpkpee 1o the follonang stens an the ce8er el fomks

1y goetiun. charges under the contract <of insurance with the Secretary of Hovsing and Urban Deselopnent, of monthly
charge 1an e of retpape asutenie renint, a5 the case Ty e
() taves. special dLsessrents, fire wad dher harard insuranoe preticns;
I antetest on the ate cocured herets ) and
AV amcrtiretion wf the peancpal of sead nde.

Any defiizency in the awount of any soch apeTedale monthiv paanaent, shall unless made soed by the Wotgepee ;o100 to
the due drie of Tt neat suth DRERAR!. GLEILITUN da cient of default wndes thas minigage. The Mirtgagee way ¢ =ilect a
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criet the «1tra expense nt ~lred an handling delinguent (T ens,

3. I the toual of the pavments made by the Mortgapor under (&) of paragraph 2 preceding shall eaceed the amount of pay-
ments actually made by the Mortgapee for taves ot asscssments o insurance premiums, as the case may be. such eacess, at the
option of the Mortgapce. shull be credited on subscquent pavments to be made by the Mortgagos. or refunded to the Mottgagos.
If, however, the monthly pavments made by the Mortgapos under th! of paragraph 2 preceding shall ne be suffacient to pay
taxes and aswssments and insurance premiums. when the ame shall become due and payable. thea the Mortgapor shall
ray 10 the Mofpagee =0y amimnl necessan 1o make ap the defaciency, on o befase the date when puyment of such
120€S, SEECSSTENTS, f 1nsulance premiums shall be duoe. If at any time the Motgagor shalltender 1o the Nortgagee,
1a secordance with the pronisions of the note soecuted herely, full paymeat of the entire indedtedoess represented
thezetn . the Motgaper shall, n conguting the amouat of soch indeltedness. credit 1o the aocounl of the WMostgapw
all pavments made undet 1he grovisions of ‘a2 of jerapraph 2 hereof which the Wortgapee kas 5ot become cbligated
to fuy 10 the Secretany of Housing and Ushan Derelopnant, and wmy balance tomaining an the {onds acconalated
under the gecnasicas of 740 of purzgraph 2 heseot.  If there shall be o default under any of the pamvisicas of this
moctgzpe tesulting 1 @ poblic sa'e of the jremises covered hereby, o1 if the gnoperly is ctherwise acquired aftes
default, the Martgagee shall apply. at the 1ine of the cimmencement of such j1oceedings. o1 a1 the time the property
is otherwise acquited, the balance then temsining 1n the funds accumulated undes {44 of patagraph 2 preceding. as
s credit against the amount of principal then remaiming unperd undes the note secuted neteby, and shall propedly
adiust zny puaments which shall have bten made under a7 of patagraph 2.

4. Thal he will pay all tases. ASSESSTEnls. Walt? tales, and ither governnental o1 municijal charges, fines,
o1 1npoasittons, fog which provision has not been made hercinbele, and 10 default therof the Vortgagee may pay
the same. and that he w11l prampily delives the official 1eceipts therefoa to the Mortgagee. If 1he Nongagor fails
to make any oy ments jronided fwan this secliom o1 any other pavments for taxes, assessments, or the hike, the
Wortgapee may pay the same. and sll sums so paid shall bear anlezest a1 the tate se? {wathinthe note secured hereby
from the date of such advance and shall v secured By this mongage.

5. That ke w1l keep the premises in as good order ond condition as they are now and will nol commit or per-
mit any waste thereof, rcasonable wear and tear cxcepted.

6. That he w:ll keep the ingrovements now exisling or hereafter crected on the mongaped propeity insured as
mzy be requited from time to ime 1y the Mongagee against loss by fite and other harards, casvalties and contin-
geacies in such amounts and for such perieds a5 may be reguited by the Mortgagee and will pay geompily, uhen
due, any geemiums on such insurance peovision for payvment of xhich has not been made hereinbefore. All insw-
ance shall be carried in companies approned by the Mostgagee and the policies and renewals thereol shall be held
by the Mongagee and have attached theicto loss pavable clauses in favor of and 1n foim acceptadle to the Yoot
gagee.  In cvent of loss Mostgager wall give wmmediate nolice by mail to the Mwtgagee, who may make groof of
loss if not made promptly by Mortgagos, and cach insurance company concerned is herely authorized and directed
to make pavrent for such loss directly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the
insutance proceeds, o1 any part theicof, may be applied by the Mortgagee at its option cither to the reduction of
1he indebtedness heretn wecured of 10 the resteration of sepair of the propenty damapsd. In cvent of fureclosure of
this mortgage o1 other transfzr of title to the Mortgaped propesty in extinguishment of the indeliedness secured
heteby, all sight, title and interest of the Mortgager in and to uny inscrance policies then in force shall pass to
the purchaser or grantee.

7. That he kerely assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mosrtgagee <hall
have the right to have a receiver appointed of the rents, issues. and profits. who, after deducting all charges and
expenses attending such proceedings and the cxecution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secuted hereby.
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