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12. Notice. Facept for any notice requited under applicable law 1o be given in anothet manner, (3) amy neitie 1o Borroner
providad for in this Mortgage shall be given by maihing such ponce by certified mat addrensed to Botrower at Bortoaer™s lav
address shown by |ender’s file, and (b) 2ny notice 10 1 ender shall be given by cerufied mal, return receipt requested, to Fender™s
address stated herein of 10 such other address as 1 ender may designate by nivtice to Borrower ac pronaded herain. Any nolioe poo-
vided for in this Mortgage shall be deemed 10 have heen given 1o Borconer o | ender when given in the marner dougnated heran.

13. Gorerning Law; Serverabitity. This Mortgage shall be gorverned by the 1aw of the jurisdiction in which the Property s
located. In the event that any provision or clause of this Mattgage of the Note conflicts with apphicable 1aw . such conflict shall nod
affect other pronisions of this Maorizage of 1the Note which can be given effevt without the conflicting provision, and ta this end the
prorvisions of the Mortzage and the Note are declared 1o be severable.

14. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest theren 15 sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the creation of a hien of encumbrance subordinate to this Mor- m
gage, (b) the creation of a purchase maney security interest for houschold appliances. () a transfer by devise, descent, of by opera-
tion of law upon the death of a joint tenant, of (d) the grant of any leaschold interest of three years of I63s NOLCONTAININE AN OPLION d\ ¢
to purchase, Lender may, at Lender’s option, declate all the sums sevured by this Morigage to e immediatels duc and payable.

Lender shall have waived such option 10 accelerate if, price 10 the sale of transfer, 1 ender and the pet<on to whom the Property is

10 be sold o1 transferred reach agreement in writing that the credit of such person is satisfactory 1o Lender and that the interest (79 AU
payabic on the sums secured by this Mortgage shall be at such rate as Lender shall request. H 1 ender has aained the option to ac- :
celerate provided in this paragraph 14, and if Borrower’s successor in interest has evevuted a writien as<umplion 2gr0cmnent ac- -

cepted in writing by Lender, 1 ender shall relecase Borsower from ali obligations under this Mocigage and the Note.

I Lender evercises such option 10 acoclerate, Lender shall mail Borrow cr notice of acccleration in accordance with paragraph
12 hereof. Such notice shall pronide a period of not Yess than 30 days fram the date the notice is mailed within which Borrower may
nay the sums declared due. if Bortower (3ils 0 pay such sums peior to the expiration of such periad, 1 ender may, without furiher
notice or demand on Borrower, invohe any temadics permaittied by paragraph 1S hereod.

15. Accticrstion: Remedics. Upor Borrower’s breach of any coveannt or agreement of Borrower in this Mortgsge, in-
cluding the cotensnts (0 pa) when doe any sams secured by this Mortgsge, Lemder 3t Lender™s oplion may declare all of the sums
secared by this Morizage 10 be immediately due and payable nithout furiher demand and may forectose this Motigage by judiclal
procecding. Lender shall be entided (o collect in such proceeding all cxpenses of {oredlosure, induding, but not limited to,
reasonable attorae)’s fees, couts of documentary evidence, abstracts, and litle reports, 3ll of which shall be sdditional sums
secured by 1his Morigage.

16. Assigameat of Reats: Appoiniment of Receiver. As additional security hereunda., Borroner hereby assigns to Lender
the rents of the Propeny. provided that Botrower shall, prior to acocleration under patagraph 1S hereof of 2bandonment of the
Propensy., have the right 10 codlect and retain such sents as they tecome due and payable.

Upon acceleration under paragraph 15 hereof o abandonment of the Property, | ender shall be entithed 10 have a seceiner ap-
poinied by a court 1o enter upon, take possession of, and manage the Praperiy and 10 collect the 1ents of the Property. incdluding
those past due. All rents collectod by the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of sents, including. but not limited to, recciver™s focs, premiums on recciver™s bonds, and reasonable attorney”s fees, and
then to the sums socured by this Mogigape. The recciver shall be labie to account only foe those rents actually reccihved.,

17. Futare Advances. Upon request of Borrower, L endes, at 1 ender™s optian priae 10 redease of this Morigage, may make
Future Advanoes 10 Borrower. Such Futute Advances, sith interest thereom, shall be sevcured by this Moctgape when evidenced by
M OMirs0ry NOtEE Mating that said nOMes are secured hercy. At no time shall the peindipal 2mount of the indetiadness socured tn
this Moetgage, no1 incdluding sums advanced in acoce dance herewith (o protect the socurmy of this Meetgage. exoead the ariginal
amount of the Note plus Us§_—0- )

18. Release. Upon payment of all sums secured by this Moetgage, this Magtgage shall booome nall and vosd. and Lender
shall release this Motrgage without charpe to Boerower, Bogroner shall pay all costs of recoedation, if any.

19. Waihver of Hosmsessead and Appraisal. Borroacr heredw maines all right of bomesicad exvemnpdion in the Praperty, and
tbe right to an appraial of the peoperty inthe cvem of focecloure of this Moeigagpe.

0. Comtruction Loas Pronisions. The indehiedness avidenced by the Nate is imendad 10 finanoe the comroction of im-
pronements to the Property. Batrower agroes to comply with the conenants and conditions of the Loan Agreement, nhich 1
beretn incorpooaied by reference in and made a part of this Moactgage. All advanoes made by Lender pursuant tothe Loan Agree-
ment! shall be indcltvodness of Borroner sevuared by this Moeigepc. :

In case of tucach by Borrower of the conenants and conditions of the Loan Agreement, Lender, a1 Lender™s oplicn, wnh or i
without cntry upon the Property, (i) may invole any of the riphts of remedies pronided in the Loan Agroement, (i) may accckerate
the sums secwred by this Moetgape and imvole thine remadics peonided in paragraph 15 hereof, of (i) may do both. Praog 10 com-
pletion of the improrements, sums dishursed by Lendet 10 provext the securay of this Martgape up to the peincipal amoeunt of the
Note shall be 1zeated as disbursements pursuant to the Loan Agteement, and such sums dishutsed by 1 ender in cvocss of the pin-
cipal amount of the Note shall be 23d1t:0nal indehodness of Bagraner secured ty this Moatpage. Al such sums shall bear imeress
froun the date of disbursement 21 the rate sta1ed in the Note, unless collection fram Booromer of interest at such rate soudd be oon-
trary to applicable lam, in which cvent such xmounts shall bear interest a1 the highest 1ate which may be colleciod from Borrower
under applicabie Ian, and shall be pavable upon notice from Lendes 10 Borroner roquesting payment therefoy.

If. aftes the maturity of the Note, the Note and this Motgage are sodd by Louder, fram and after such sade the Loan Agree-
mem shall oease 10 be a part of this Marigage and Borrower shall not asseet any right of set-off, counterclaim. o7 ather claim or
defense arising out of the Loan Agreement against the obligations of the Note and this Mongage.

21. Exemption from Personsl Liability; Exteasions, Eic., Not to Release Intesest in Property. If any person eaocuies this
Morgagpe who did no? execuie the Note, then notling contained in this Mortgage of in the Noic setting oul the obligations secured
heteby shall ohligate such person futther than to bind such persoa’s right, titke, and interest in the modtgaged Property, and on de-
fauht hereunder no deficiency of other personal judgment shall be demanded or entered againyt such person; bul, extension of the !
time for payment, al any time, and from time to titne. modification of amartization of the sums secured by this Morigage. a1 any !
time. and from time 10 time, o1 other accomodations grantad by Lender 1o any maker of the Note, at any timne, and from time to
time, without the consent of such person, shall not operale 1o release, in any manner, the lability of such person o such porsoa’s
SUCCESSONS in interest insofar as such pevson’s interes in the Property is conterned. Lender shall not be required. at any time, to
commence proccedings agzinst anyone sho evecuted the Note o refuse 1o extend time for payment of otherwise cnodifly amodtira-
tion of the sums secured by this Morigage by reason of any demand made by such person o7 such person’s suCCessors in interest.
The pronisions of paragraph 10 aborve also apply 10 any person who evecutes this Mortgage, whether of not such person cxecuted

the Note. The word “*person’ as used in this paragraph shall mean an individual, partnership, association, cosporation and all
other legal and commercial entitics.
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IN WITNESS WHEREOF, Borrower has executed this Morigage. é

Signed, scaled and delivered : T
in the presence of: oo q
BROWN ENTERPRISES OF S. €., INC. . N By
_.}‘ - . - . o X/ - - Lo _" I , E
Y I A DA P P S A A BY: L. A A L | ((Seal) Lo
: Vice-President and Secretacgy-Berese ,N
i . :) / { \j. . i 2
., (’_’,‘, ! -"/. ~ b |
i{ <\ )/ 1.1./:"........:,:_/ ..................................................... (Scal) b
T ! .'/"',/ Heroner
T
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