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12. Notice. Except for any notice required under apphicable law 1o be givenan anivher manner. (2) any notue to Botrower
pronided for in this Mortgage shall be given by mahing «uch notice by cernfied mail addrened to Borroner at Borroaer™s lav
address shown by Lender’s Nike, and (b) any notice 10 1 ender shall be given by cartified mal, raurn sevept requested, to l ender™s
addrcss stated herein o 1o such other addocss a3 ender may Jdesignate by natie to Borroscr as proaded beran. Any potice pro-
vided for in this Mortgage shall be deemed to have been given to Barrowes of | ender when given in the manner devignated hetein.

13. Governing Law; Severability. This Mortgage shall be governed by the law of the jurisdiction in which the Propetty is
located. In the event that any provision of clause of this Mortgage of the Note conflicas with applhicable faw | such contlict shatl not
affect other provisions of this Martgage of the Note which can be given ¢f fect wathout the conflicting prosision, and to this end the
provisions of the Morigage and the Note are declared to be severable.

14. Tramfer of the Property; Assemption. If all or any pant of the Property of ananterest therein ss wold of rransferred by
Borrower without Lender™s prior writien conwnt, excluding (3) the creation of a tren or entumbrange «ubordinate 1o this Mort-
gage, (b) the creation of a purchase mancey secutity interest for houschaldd appliances, (¢) atransfer by devise, dewcent, o by opera-
tion of law upon the death of a jovin1 tenant, oF (d) the grant of any leasehold interest of three years of less not containing an oplion
to purchase, Lender may, at Lender’™s option, declare all the sums secured by this Marteage iv be immediately due and payablc.
Lender shall have waived such option 10 acockerate if, priof to the sale of wransfer, | ender and the per<on to whom the Property is
10 be sold or transferred reach agreement in writing that the credyt of such person is satisfactorny to 1 ender and that the interest
payable on the sums sevured by this Mortgage shall be at such rate as 1 ender <hall request. If T ender has waived the option 1o ac-
celerate pronided in this paragraph 14, and if Borrower's sucacssor in interest has evecuted 2 wnitlen assumplion agroemen! ac-
cepted in writing by Lender, 1.ender shall redease Borroner from all obligations under this Moeigage and the Note.

If Lender exercises such option 1o accclerate, Lender shall mail Borrowner notice of acoeleration in sccoedance with paragraph
12 hereof. Such notice shall pronide a period of not kess than 20 days from the date the notice is mailed within which Bortower may
pay the sums declared due. If Borrower 1ails 1o pay such sums pow to the oxvpuration of cuch period, 1 ender may, without further
notice of demand on Borrower, invoke any remedics permitted by paracraph 18 hereof.

15. Accelerstion; Remedies. Upon Borrower's breach of 2my corveasnl or sgreement of Borrower in this Morigage, in-
ctuding the corvensats 10 pay when due an) sums secared by (his Morigape, Leader al Leader™s option may declare af! of the sums
secared by this Mortgape (0 be immedizicly due asd payable nithost forther demand aad may foreclose this Mortgape by jodicial
proceeding. Leeder shall be entitled 1a collect in such procecding all cxpenses of {oreclosure, indeding, bul not limited to,
rexsGaable attorney’s foes, costs of documentan evidence. abstracts. and fithe reports, 3ll of which shall be additions] soms
secered by this Moripage.

16. Assgament of Reats: Appointment of Receiver. As additional security hereunder, Boacroner hereby assigns to Lender
the reats of the Property, pronided that Barrower shall, peiog 10 acocicration under paragraph 18 bereof oo ahandonment of the
Property. have the right 10 collect and retzin such 1ents as they bocame dur and pavatle.

U'pon acceleration under paragraph 1§ hereof o atandonment of the Praperiy, L ender shall be entitled 10 have 3 seceiver ap-
pointed by a court 10 enter upon, Lake posscsaon of . and manage the Property and 10 oodindt the rents of the Propeity, incloding
those past due. All rents collectad by the receiner shall be applicd first to payment of the costs of management of the Property and
collection of rents, induding, but not himited (o, rooeiver™s foes, premiums on receinor™s bonds, and rcasonatble :110aney’s foes, and
then 1o the sums secured by this Mortgage. The recciver shall be tiable 10 aiooum ondy far those rents actualhy recenod.

17. Fatare Advances. Upon request of Bosrower, Lender, at | ender™s option poice 10 redease of this Mocigape, may make
Future Advanses 1o Bosrower, Such Fulure Advanoes, sath intcrest theroon, shall be secuted by this Mogigage shen cudencod bty
PIOmissory Dol stating that said nodes are secuted boaedy . At no time shall the principal amount of the indebdedness socured by
this Mostgage, no incloding &umsddrm«d in acccedanoe berenith 1o pradodt the socurity of this Mortgage, exncood the ogiginal
amount of the Nate pdus USS__ TV —_—

18. Relesse. Upoa payment of 28l sums securad by this Mangape, this Mogigage shall beoome null and vodd, and Lender
shatl relcase this Mogizage withou charge 10 Boarower. Borrower shall pay all oosts of reccadanson, if any.

19. Waher of Homststead and Appesiial. Boorontr hereln wanes all right of homesicad cvempion in the Property, and
the right 10 an appeaisal of the peogurty inthe cvoni of foreckwane of this NMoaigape.

M. Comtrectioa Loas Provisions. The inddvadneis aidonced by the Noge i intended 10 finanoe the ocoostroction of im-
provements 10 the Property. Bocrower agroos 10 comply mnth the cononants and conditions of the Loan Apreement, which is
bherely inooepoe a1ed by reforence in and made 3 patt of this Moetgppe. All pdvanoes made by | onder pursuant 10 the Loan Agree-
men shall be indehacdness of Borromer socured by this Moctpage.

In casc of bacach by Bosiower of the conenams and conditions of the Loan Agreoment, Lender, a1 Lender™s opion, with og
without ontry upon the Properiy, (1) may imeol e any of the tights of remadios pronidoed in the Loan Agroement, (4) may acodderale
the sums secured by this Moigage and imobke those remoedics peomaded in paragraph 18 herood, of (1) may do bagh, Pricg 1o ooen-
pirion of the improvements., sums disbursed by 1 ender to protect the socunsty of this Mogtgage up to the prinapal amoumt of the
Note shall be trea1ed as disbursements pursuant 20 the Loan Apreement. and sudh sums dishursod by Londer in exvocss of the pain-
apal amount of the Note shall be additsonal indeiodness of Borrower socurad by this Motgage. Al such sums shall bear interest
from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be con-
trary to applicable law, in which event such ampunts shall hear ainterest at the highes ra1c winch may be coliectod from Borrower
under applicabie law, and shall be pavable upon notice from Lender 10 Bor roxner soguesting peyment therefog.

11, afice the matunity of the Noie, the Nate and this Mortpape are +03d by L ender, from and after such sale the Loan Agiee-
ment shall cease 10 be 2 part of this Motigage and Borrower shall not assert any ripght of set-off. counterclaim, o0 other daim o1
Aefenee arising ot of the Loaan Agreoment against the obligations of the Noe and this Movigage.

21. Facmption from Personal Lixbiling; Exteasions, Eic., Not 10 Release [aterest im Property. I any person evecutes this
Mortgape wiho did not cxecute the Npae, then nothing containdd in this Morigage or in the Noie setting outl the obligations secured
hereby shall obligate such person further than to bind such person’s right, title, and imceest in the moqigaged Propenty, and oo de-
fault hereunda no deficiency of other personal judgment shall be demanded or enored agzinst such person; bui, extension of the
time for payment, a1 any time, and from 1rime 1o time, modification of amortiration of the sums secured by this Morigage, at any
time. 2nd from titoe (o time, o other accomodations granted by Londer 10 2ny maker of the Note, at any 1ime, and from time 10
time, without the coasent of such person, shall not operate to release. in any manner, the liability of such person or such person’s
SUCOCSSOrs BN interesdt insofar &s such person’s interest in the Property is conoerned. Lender shall not be roquired, a1 any time, 10
commence proccedings agains anyone who exevuled the Note o refuse 10 extend time for payment o otherwise modifly amortiza-
1300 of the sums socured by this Mootgage by 1cason of any demand made by such person oF such PEIson’s SLOCESEOTS in inlerest.
The provisions of paragraph 10 above also apply 10 any person who execuies this Morigage, whethes o7 not such person cxecuted
the Note. The word “‘person’” as used in this patagraph shall smean an individual, partnership, association, corporation and all
other Jegal and commercial entities.

IN WITNESS WHEREOF, Borrower has executed this Motigage.

Signed, scaled and delivered

in the presence of : PR
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. i Bvrones
P el Vice-President and Secretary
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