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2. Notice. Froept fov any rotice required under applicable 1aw 10 be prven in another manner. (3) any nohee o Borroact
pronided for 1n this Morrgage shall be givea by mathng such notice by catified mail addrewed tr Borrouer at Bosrower’s last
2ddrcss shown by Lender™s file, and (b) any notice to | ender shall be given by certified mail, retusn receipt tequested, o Lender™s
2address stated herein of 1o such other addiess as | ender may designate by notice 1o Batroner as provided herein. Any notice pro-
vided for in this Morrgage shall be deemad to have been given to Borrower o | ender when giveninthe manner designated herein.

13. Gorersing 1aw; Sevenability. This Mortgage shall be gonerned by the 1aw of the jurisdiction in which the Property s
located. In 1he cvent that any provision of cdlause of this Mortgage of the Note conflicts with apphicable Law, such conflict vhall not
affect ciher pronisions of this Mortgage of the Note mhich can be given effect mithout the confhicting pronviaon, and to this end the
pronisions of the Morzgage and the Note are declared 1o be severable.

14. Transfer of the Property: Assumption. If all or any part of the Property of ananterest thereinas sold o wransferred by
Borrower without | ender’s poior written consent, excluding (a) the creanon of a hien o1 encumbrance suhordinate to this Mort-
gage. (b) the creation of 2 purchase money sexurily interest for houschold appliances, (<) a ransfer by devise, descent, of by opera-
tion of law upon the death of a joint tenant, of (d) the grant of any Teasehold interest of throe years of less nol containming an option
10 purchase, Lender may, at Lender™s option, declate all the sums secured by this Mottgage to be immediately due and pavable.
Lender shall have waived such option 1o acceterate if, prior to the sale of transfer, Lender and the person 1o whom the Property is
10 be sold of transferred reach agreement in writing that the cradit of such person is satisfactony to Lender and that (he interest
prayable on the sums secured by this Maottgage shall be at such rate as 1 ender shall request. I § ender has waived the option 1o ac-
celerate pronided in this paragraph 14, and if Borroner’™s sudvessar in interest has cvecuitd 3 wilien 3scumpion agreement ac-
cepted in writing by Lender, Lender shall release Borrower (rom alt obligations under this Mottgage and the Note.

If | ender eretcises such oplion 1o accelerate, | ender shall mail Borrower notice of acceleration in accordance with paragraph
12 hereof. Such notice shall peovide a periad of not Joss than 30 day s from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums peior to the eypuration of such periad, 1 ender may, without fusther
notice or demand on Botrower, imvole any remedics permitied by paragraph 15 hereof.

15. Acceleration: Remedies. Upoa Borromer™s breach of sany coveanat of agreemeat of Borrower in this Mortgage. in-
cluding (e corcaants (0 pa) when due 3} sums scvured by this Mortpage, Lender 31 Lender's option may declare all of the sums
secured by this Mortgage 10 be immediately duc and payable withont furtber demaad and may foreciose this Morigape by judicial
procecding. Lender shall be eatitled to collect in such procecding sl expenses of forecdlosure. indoeding. but not limited to,
ressonable alttorney’s fees. costs of documentany evidence, abstracts, and title repoits, all of which shall be sddifional sums
secared b) this Mortpage.

16. Assigament of Rents: Appoiniment of Receiser. As additional socuraty hereundes, Borrower hereby assigns o Lender
the rents of the Property, pronided that Borrower shall, priof to accelcration under paragraph 18 hereof or abandonment of the
Propenty. have the right 10 colloct and 1e12in such rents as they hecome due and payable.

Upon accelerzliaon under paragraph 15 heroof o abtandonment of the Property, Lender shall be entitled 1o have a reaciver ap-
pointed by a court 10 enter upon, take poiscissan of . and manage the Property and to codlect the rents of the Property, including
those past due. All rents colleciod by the receiver shall be applied first 10 payment of the conts of manzgement of the Property and
collection of rents. indluding, but not fimited o, recciver’s focs, framiums on recciver's bonds, and reasoniabie attorney’s focs, and
then 10 the sums secured by this Masigage. The receir or shall be liable to acoount only fo¢ those rents actualh reccived.

12. Felure Advances. Upon roquest of Bosroner, Lender, at 1 ender™s oplion poiy 1o rclease of this Motgage, may make
Future Advances 10 Borrower. Such Futute Advances, with inicrest theroon, shatl be secured by this Maortgage when cvidenced by
Feamissory nodes stating that smd notes are secured hereby. At no tme shall the principal amount of the indebiodness secuted by
this Magigage. not induding sums advanced in accoedance heresath 1o proaect the security of this Maorigage, cvwweed the original
amount of the Note plus US S -0~ .

18. Relezse. Upaa paryment of all sums secured by this Maovrgape, this Morigage shali become null and void, and Lender
shall relcase this Mortgage mithout charge 10 Barromer. Bogrower shall pay all costs of recoedaticn, if any.

19. Waiher of Homessead sad Appraisal. Bocromer haredy maines all right of hoanessead evempison in the Propeaty. ard
tbe right 10 an apgeaisal of the property inthe overn of foeedkmute of this Morigage.

M. Coastrection Loan Provisions. The indcbiodness evidenoed by the Note is intended 1o finance the constroction of im-
pronemens 10 the Property. Borroner agrees 1o comply with the concnants 2nd conditicas of the Lcan Agreement, which is
hereby inoorporated by 1eferonce in and made a patt of this Movtgage. All adivances made by 1 ender pursuant 1o the Loan Agrce-
e shall b indctnadnrss of Borsower socured by thas Movtgape.

In case of becach by Bogromer of the conenants and conditions of the Loan Agreoment, 1 endet, at Lended™s option, with oo
without ealry upon the Progenty. (i) may imole any of the rights o 1emedics reonided inthe Loan Agreement, (i) may accelerate
the sums secured by this Moetgage and imvode thme remodics peonaded in paragraph 15 heroof, o (i) may do baah. Prios to com-
plction of the impr o ements, sums dishutsed by Londer 1o puotea the security of this Mortgage up to the principal amount of the
Notc shall be 1reated as dnbursaments parsusn 10 the | can Apteement. and such sums dithursed by Lender in evcess of the gein-
cipal amount of the Neac shiall be additional indehiadness of Boeromer secuted by this Mootgape. Al such sums shall bear interest
froum the date of disbursement at the rate stated in the Noic. unless collection from Boarromer of inierest a1 such rate would be con-
trary 1o applicatie lus, in which event such amounts shall hear interest at the highest rate which may be collected from Bosrower
under applicatic law . and shall be pasvahle upan notiee f1oan Leader 10 Bortownes 1oquesting paymont theaeloe.

11, aficr the matutity of the Note, the Node and this Moeigape are sodd by 1 endey. froan and after such sale the Loan Agree-
ment shall ccase 1o be 3 part of this Mortgage and Borrower shall not asseez any right of sct-off, counterclaim, o1 other claim o0
defene arising out of the Loan Agreement againut the obligations of the Noae and thas Moaipage.

21. Eremption from Persomal Listility; Exeasdons, Eic.. Not fo Release Isterest in Propecty. I any person cxocutes this
Marigage who did not execuie the Node, thea nothing contained in this Mosigage of in the Noie senting oul the ohligations socured
hereby shall obligate such persan further than 1o bind such persun’™s tight, titk. and intcrest in the mortgaged Property, and on de-
fauh bereunder no deficiency o other personal judgment shall be demanded o entered againy such person; but, extens3on of the
time for paymnent, a1 any time, and from time 1o time, modification of amodtization of the sums secered by this Morigage, at any
time, and from 1itne (0 1ime. of other accomodations granied by Lender 10 any maker of the Note, a1 any time, and from tim¢ to
time, without the consent of such person, shall nat aperate 10 refease, in amy manner, the hiability of such person o such pesson’s
SUOOCSSOrS i inTerest insofar as such person’s interest in the Property is concerned. Lendar shall not be roquired. at any time, to
commence proceedings against anyone vho executed the Noie of refuse 10 extend time (o payment of otberwise modify amostiza-
tion of the sums secured by this Morigage by reason of any demand made by such person or such POISON’s SVOCCSSONS in interest.
The peovisions of pasagraph 10 aborve also apply 1o any person who executes this Mostgage, whether o7 not such person executed
the Note. The moed *"person’” as used in this paragraph shall mean an individual, partnership, association, corporation and all
other Iega] and commercial entities.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, scaled and delivered
in the presence of:

—~Borroner

BROWN _ENJFRERLSES. .OF..§,. Co,. . ING(Sca)

. (Seal)

S Rviower
Vice-President and Secretary
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