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TO HAVE AND TO HOLD 4l and singular the sard proaaes vt the Mesto o s sncceson and s
forever.

‘The Mortgagor covenants that he is lawfully scized of the pramises hereinabove desaribedd in fee simple
absolute, that he has good right and lawful authority to sell comvey, or civumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor finther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtednes cvidenced by the said note,
at the times and in the manner therein provided, or as modificd or eatendad by muteal agreement i wnting.

2. That this mortgage shall sccure the Mortgagee for seeh further sunis as mav be advanoed hereafter, at the
option of the Mortgagee, for the pament of taves, inswrance pramivms, public assessments, repairs. or oiher
purposes pursuant to the covenants herein, and also any further loans, advanass, readvances or aredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums <o advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortzages, unless othenwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of auy intervening lien or encumbrance.

3. Without affeting the lizbility of any person obligated for the pavinent of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respet to any security not evpressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

£, That he will Loep the improvements nin exiding or heredter crected on the taorttazed propety inwred
a5 may be reuited from tine to time Iy the Maorgagee againng o by fire sl other hazards, caanlties axd
comtingencies in such amonnts and for sach periods s may be reguired by the Manteagoe and will pay prompthy.
when due, any preminms on such insarance provision for payment of wWhicdh has not boco made haeinbefore. All
insnrance shal e carried in ompanics spproved by the Mortsagee and the policies and renewalks thereof shall
b hiedd In the Motgagor and have attachad thereto L pavable clases in Eavor of and in fonn aveptable to
the Mortearee. To aaont of Yene Motz asor will give immodiste netioe by mail to the Motaasee, who may mal.c
prosef of Loms if niot made promptly b Mortaaser and cach fnaranee oompany concancd is horeby authorized
and diredted 10 nake poment for aach bd directls to the Vrttezee instead of 1o the Montgagor and Montwagee
jointhy. 2nd the inwranee procoede of any poart thereed, oy Beappliod by the Mortagee at its option either o the
reduction of the inddtednes boaeby wvaral or to e sestoration o repair of the property damaged. T event
of forexdnuze of this metgsse o otlnr traefor of 1t to the Motaazod prspeoity in edingaiciment of the
indebtadinss wxured henebn, ] right, tithe anad iuterest of the Mortgagor in and 10wy insurance palicics then
in foree shall pass to the punchaser or grantec.

5. That he will keep all improvements pow existing or hereafter erexted upon the mortgaged property in
200d repair. and. in the case of a construction Jean, that he will continue condtruction until completion withoot
interruplion. 2nd should be fail to do so. the Mortgagee may. at its option, cnter upon said premises, make what-
ever repains are mecessary, including the completion of any comtrudtion work underway, and charge the expeases
for such repairs ar the coanpletion of such construction to the martgage debt.

6. That the Metgagee may roquire the maker, co-muker or endorser of any indebtadness secured bereby to
cany life irsurance upon himself in 2 sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneicary thaeof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gapee may, at its option, pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of mwmtgage dedst.

7. ThaL togaber with, and in addition to, the monthly payinaits of principal and intevest payable under the
terens of the nate securod bereby, he will pay to the Martgagee, on the first day of each mouth, until the indebted-
ness secured heneby is paid in full, 3 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance praniums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
preniums and public assessments, the Matgagee may at its option, pay said items and charge all advances there-

for to the mortgage doit, Thew monthly ecurow pavineats will not beas iaterest o the inortgagor(s 1.

$. That be hereby assigrs all the rents, issues, and profits of the mostgaged premises from and after any do-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
have the right to have a recciver appointed of the reuts, issucs, and profits, who, after deducting all charges and
capenses altending such procecdings and the execution of his trust as recciver, shall apply the residue of the reats,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor. or, in the casc of a construction loan, if the Mortgagor

shall permit work on the project to hocome and remain intaruptad for a period of fifteen (15) days without the
written consent of the Matgagee.

10. [t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured heseby. It is the true meaning of this instrument that if the Mont-
gagor shall fully perforn all the tesms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hacby, then, at the
oplion of the Mortgagee, all sums then owing by the Mortgagos to the Mortgagcee shall bocome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredowre
of this mortgage, or should the Morteagee become a party to any suit involving this Morteace or the title to the
pramises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for collection Wy suit or otherwise, all costs and eapenses incurred by the Mortgacee, and a reason.
able attorney's fee. shall thercupon become due and payable immediately or on demand. at the option of the
Motgagee, as a pait of the debt secuted therchy, and may be recnvered and colledted hereunder.
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