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9. Condemnation. The provecds of any award or cham for damages, direct o consaquential, in conncdtron with any con-
demnation o1 other 1aking of the Property, of patt thereof, or for conveyance in bicu of condemnation, are herchy awsigned and
shall be paid o Eender.

Inthe event of a toral taking of the Property, the proceeds shall be applied to the <umd secured by this Morigage, withthe ev-
cess, if any, paid 10 Borrower. In the cvent of a partial taking of the Property, unless Borrower and 1 ennder otherwise agree in
writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the procecds as 1s oqual 10 1hat proportion
which the amount of the sums secured by this Morigage immediately priof 10 the date of 1aking bears 10 the fair market valuc of
the Property immediately priot 10 the date of taling, with the balance of the proceeds paid 1o Borrawer.

If the Property s atandonad by Borrower, o1 if, after notxe by 1 ender 1o Borroner that the condemnor offcrs to make an
award or settle a claim for damages, Borrower fails 1o repond to 1 ender within M d2ss afrer the date such notice 1s maned,
Lender 3s authorized to coliect and apply the proceeds, at 1 ender™s option, cither to 16310anon of 1epaif of the Propeny of to the
sums secured by this Morigage.

Unless Lender and Borroner otherwise agree in writing, any such application of provecds to principal shall not extend ot
postpone the due date of the monthly instaliments referred to in patagraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borromer Not Released. Fuiension of the time for pavment or modification of amortization of the sums sevured by this
Nartgage granted by Lender 1o any suocessor in interest of Botrawer shall not operate ta release. in any manner, the liabilny of the
original Borrower and Borroner’™s suooessons inanterest. 1 ender shall not be required 1o cammence proceadings apainst swch soc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reacon of
any demand made by the original Borzower and Borroaer™s wuccewwms ininlefest.

I1. Forbearance by Lemder Not 3 Waiver. Any forbearanoe by Lender in cvercicing any tight of remedy hereunder, of
otherwise afforded by applicable law shall not be a waiver of or proclude the excrcise of any such tight o1 remedy. The prokure-
ment of insurance of the payment of 1aves o ovher liens of charges by 1 ender shall not be a waiver of Lender™s right 1o aceelerate
the maturity of the indebtedness secured by this Moigage.

12. Remedics Comwlative. All remadics pronided in this Marigage aie distinet and cumulative 10 any oaher right of remedy
under this Moigage o 2fforded by law of oquity, and may be svercrsad concutrently. independently, or successively.

1). Swccessors and Assigas Boand: Joint and Severad Liability; Captions. The conenanis and agieements heroin contained
shatl bind. and the rights hercundear <hall inure to, the respectise sucocssors and asagns of Lender and Borrower, subject o the
prorisions of paragraph 17 heieof. All covenants and agreements of Barroner shall be joint and several. The capions and head-
ings of the paragraphs of this Mortgage are for convenience anly and are nt 1o be used 1o interpret of Sefine the provisions hereof,

14. Notice. Except fov any notice tequited under applicable taw 1o be given in another manner, (a) any nolice 10 Borower
f=nided for in this Motgage shall be given tn maiting such nonce by certified mail addressod 10 Borramer a1 the Progenty Ad-
dress of 21 soch other 28d1css as Botroner may desipnate by notice 1o Lender as pronided herein, and (b) any notice to L ender shall
be given by certified mail, return reoem requested, to Lender’™s address s1210d herain of 10 such evher address as Lender may
designate by natice to Bastoner as peonided herein, Any notice pronided {ov in this Marigage shall be deemed 10 have been given
to Bortones of Lender ahen gnen in the manner desipnated herein.

15. Usiform Morigape: Gorerning Lawn; Sererabilits. This form of mortgage coonbines uniform conenants fog naticaal uke
and non-uniform covenants with limited variations by jursdiction 1o constriuie 2 enmfoem securily instrument covering 1¢al peep-
erty. This Maoigage shall be poncrned by 1he lam of the wursdiction in which the Propenty 13 Jocaied. In the event tha! any proni-
siom of cdause of this Mortgage of the Note confhicts with apphicahle fan, such confhar shall nat affect cvher eanisions of this
Moetgage of the Note which can be given effoct sithout the comflicting poenisson. and 10 this end the proisaons of 1he Morzagpe
and the Note are deciared 1o be soaverable.

16. Borrower's Copy. Borromer shall be furninhed a confoemed copn of the Note and of this Mortgage a1 the time of evecw-
1300 o after reace drtaon hereof.

17. Veamsfer of the Property: Asvmmption. 11 21 ¢ 2oy pat17 of the Propetty of an imerest therain as wodd oo uamfated by
Baaroner mithomt [ ender™s poaod mrstten coasem, exvcluding (2) the <teatson of 2 lien o1 encumbvanie sobaedinate to this Modt-
gapc. (b) the Treatson of 2 purchase money secutity 11104t fod housechald appliznocs. (Cra s amfa v Sovise, desoeny, o by oqwra-
non of kam upon 1he death of 2 joint tenam o (dhihe grant of any Jeaxaehold imerest of throe years o deis nog COMIZININE 20 OJRICNR
10 porchase, Lender may. a1 1 ender™s opiion, Seclure all the sums socuted by 1his Monteape to be mmmedntdy doe and pavahde.
Lender shall hane waived such AMINn 10 300c3eTa1e 1, U3¢ 10 the «ale of tramior, Lender and the person 1o whom the Proporty s
1o be sodd ar tramfeized reach agrecment in writing that the credin of such prison is smtisfacioey to Lender and that the interes
payahic on the sums secured by this Maoctgage shall be 21 such raic as 1 ender shall requens. If Lender has wzived the oplion 10 B
cdlerate pronided in this patagraph 17, and if Borroner™s successor im antetest has cvecuted a writien FSUIRION ALICCMENT BL-
cepied inwriting by 1 endez. L ender shall relcase Borsowet fron all oblisatians under thes Moatpape and the Neae.

1 Lender crcrcises such option 1o sccciorate, 1 ender shall mail Boriower natioe of acoederation in accoedance with paragraph
14 hereof . Such notice shall pronide a periad of not Joss than M days f1cun 1he date 1he natioe s maded within which Boerower may
pay 1he sums dactared due. If Borrower 1ails 10 pay such sumns 0601 1o the eapiration of such porioad, 1 onder may, without further
notate o demand on Borrosor, imeoke any remodics pormitted ty parapraph 18 hereod.

NON.UNIFORM COVENANTS, Borower and | ender further omvenant and agroe as follows:

15, Accdention: Remedies. Facept 3s pranided in parsgraph 17 bereod, upon Barrowae™s breach of any coveanst of agree-
ment of Borroner in this Marigage., indoding the coreaants (o pay nhea doe any sums secured &y this Morigage, Leoder prior to
acceleration shall mail notice (o Borrower as pravided in paragraph 14 hereof spexifying: (11 the breach; (29 the action sequired to
cure such breach: (3 2 date. not bess than M days (rom the daie the nolice is mailed 1o Boarrower, by wikich soch breach mana be
curcd: and (4) that faiture 10 care such breach on or before the date specified in the notice may revult in scccleration of the sums
secwred by this Morigage, foreclosure by jodicial proceeding snd sale of e Property. The motice shall further inform Bow-
romee of the right 10 reinstaie afier accdderation 3nd (he right 1o aswert in the foredlosure proceeding the son-caistence of 2a defasnlt
or 28y ther Arfrzs of Borroner 10 scodieration and forecknwre. If 1he breach is mol cored oa of before the dase specified in the
sotice, Lender 31 Leader's oplioa may doclare 2l of the sums secored by this Morigape to be immedisicly due and pa)able mitbowt
further Semand and ma) foreclose this Mortgape by judicial proceeding. | cader shall be eatided 1o collect in such procecdiag all
crpeases of foreclosure, induding. but not limited to, resvmabie 3itormey ™s fees, and conts of documentan ovidesce, abniracts
and tithe reports. all of wivich shall be additioas] swms secured by this Moctgape.

19. Borrower's Right 1o Reiastate. Notwithstanding Lender™s accdderation of the sums socared by this Mozigage, Borrower
shall have the right 10 have any proceadings begun by Lender 10 enforce this Motigage discontinued a1 any time N loentry of 2
judgmenm enforcing this Marigape if: (a) Borrower pays Lender all sums shich would be then due under this Mosigape. the Note
2nd notcs securing Future Advanocs. if any. had no accdleration accunzod; b) Boarrones cures a1l brcaches of any othey covenants
o1 agreements of Borrower contained in this Mastgage; (¢) Borroner pays all rezscnable expenses incerred by Lender in enfovcing
the conenants and agreements of Borroner conained in this Masigage and in enforcing Lender’s remedics as provided in para-
graph 18 hereof. inctuding, but nat limited 1o, reasanable attorncey”™s foes: and (d) Borroner takes such action as Lender may tea-
sonably require 10 assure that the ticn of this Moigage, Lender™s interest in the Propery and Bogrowet's oblipation to pay 1the
sums secured by this Mortpage shall continue unimpaited. Upon wuch pasment and cure by Borroner, this Motgage and the obli-
gations wxuted hereby shall semain in full force and effect as 3t no acociciation had cocurred.

20. Assipament of Reats: Appolatmeal of Receiver. As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall, prior to acceleration undet paragraph 18 hereof or abandonment of the
Properiy., have the right to collect and retain such reats as they become due and payatle.

Upon acceleration under paragraph 18 hereol o atandonment of the Property, 1 ender shall be entitied to have a recciver ap-
pointed by a court 1o cuter upon, 1ake possession of and manage the Property and to collect the rents of the Propeity. including
those past duc. All rents collected by the recciver shall be applied first to payment of the costs of management of the Propetay and
collection of rents, including, but not limited to, receiver’s fees, premivms on teceiver’s bonds, and reatonable attorney s fees, and
thento the cums secured by this Mortgage. The reccivet shall be liable to account only for those rents actually received.
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