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UNIFTORM COVENANIN, Borrower and Fender conenant and zgree as folloas

1. Paymeat of Principal and Interest. Bozsower «hall prompals pay when due the prinapal of and interest on the in-
debredness evidencad by the Note, prepavment and late charges as provaded in the Note, and the prinapal of and interest on any
Future Advances secured by this Mortpage.

2. Fundsfor Taves and Iminrance. Subjoctioanphoable law o2 to awnitten waiver n L ender, Botroeaer shall pay to Lender
on the day monthlyv installments of prinapal and interasy are pavable under the Note, until the Note s pand in fell, a sum (heran
“Funds ™) equal to anc-twelfth of the yeariy taves and aseauments mhich may antan preority onet this Mortgape, and pround rents
on the Property af any, plus onc-twelfth of scarly premium inazliments for harard incwrance, plus onctwelfil of searly premium
installments for motigage ircurance, if any, all as reavonably cmated instizlly and from ume to bme by Lender on the hasis of
assovaments and dolls and reaconable cstimates theredt.

The Funds <hall be held in an insitetion the deposts of accounts of shwch are insured o1 gustameed by a Federal or vate
agency OGncloding 1 enderaf L ender v cuch aninuitutiond. Lender <hall appdy the Furnds to pay «ard taves, assossments, insurange
premums and ground rents. 1 ender may not charge for so holding and apphang the Funds, analvzing «ad account, or verifving
and compuling said assecsments and talls, unless | ender pays Borroacer intered on the Funds and applicable law permits L ender to
make such a charge. Borrower and L ender may agroc in wiiting at the time of evevution of this Morigage that interest on the Funds
shall be paid 1o Borrowner, and unless such agreement i« made o apphicable law tequites such interest to be padd, 1 ender shall not
be required to pay Botrower any interest of carnings on the Funds. | ender thall give 1o Bosroaer, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The
b unds are pledged as additional security for the cums secured by thus Monigage.

1f the amount of the Funds held by 1 ender, topether with the future momhiy ingvaliments of Funds pavable prior 1o the due
dates of 1aves, asseauments, inwrance promiums and ground rents, hall cwveed the amoun required 10 pay «axd faves, assess-
menls, mnsurance premiums and ground renis as tha Tall due, such evoess shall be, at Borrower™s option, cither promptly repaid to
Borrower or credited 1o Borrom er oot rmonmhls sastallments of Funds. 3 the amount of the Funds hedd by | ender shall not be suffi-
CHDT O PAY 1AACS, Z3SCHUNCDLS, INdUTANRCe Premiums and ground rents as they 1al] due, Botroner shall pay to L ender any amount
NOCeLaary 1o make up the Sehoenoy within M days from the date noticoe 15 maled by Lender 1o Bartoner tequesting payment
theroof.

Upan payment in full of all sums wecured by this Mosteage, Lender shall peompuly refund 1o Barroner any Funds held by
1 ender. I under paragraph 18 hereo! the Poopenty s «old o1 the Propenty 35 otherwase aoquired by T ender, Lerder shall apply, no
later than immedatedy [0t 1o the sale of the Propetty of its acquisition o 1 ender, any Funds held by 1.ender at the time of ap-
plication as a credit apainst the sums secured by this Morteage.

3. Applicstion of Paymeats. Unless applicable tan pronides anherwise, all payvments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applicd by 1 ender fi141 in payvment of amounts pavahle 1o L ender by Borcower under paragraph
2 bereod. then 1o intarest payable oo the Node, then 1o the peincipal of the Nite, and then 10 inierest and prinapal on any Future
Advanocs.

4. Charges: Liems. Borrower <hall pav all taves, 2secaoments and other chargss, fings and imposinons attnbutable to the
Property which may attain 3 priority oner this Mosigape, and easchold pavments ar ground rents, of any, in the manner provided
under paragraph 2 heroof o1, if not pasd in such menner, by Boarrower maling pavment. when due, directly to the pavee thereof.
Borrower shall prompehy fuinish 1o 1 ender 21 notices of amounts due under this paragraph, and in the avem Borrowner shall snale
payinemt direcdy. Borroner shall prompaly furnish 1o 1 ender 1eoemmis avddencing wweh pavments. Bosromer shall peoenpaly dis-
charge any hen sinch has podoesty over thas Mogtpzpe; prondded, thar Bovroner shall nod be required te discharge any such bien so
long as Borroner shall 2gre¢ in mzatmg 10 the pavment of the ohligation secured tny such lien in 2 manner acocpeable to Lender, of
shall in pood faith comiest such bien by, o0 defend cnfoecernent of such bien iny degal pracoodings which operate to peevent the cn-
foroomen of the ben oo foalenure of the Propesty oo any part thezeod.

$. Haravd Imsmrasce. Booromer shell heep the rmpronamoras pos aasung o hercalier arected on the Propenty inmwred
apamyt bms In Moe, harards incndad anhin the 10rm “aviended comctxpe,”” and such caber harards as Lendor may roguire and in
suth amosms and for such perinds o Lendor may roguire: pronsded, tha bonder shall nod roguise that the amoont of such
ancrage croeed tht amaum of conerige 1oQmed 1o put the saums socured Ty thns Movigagpe.

Tht imuranoe carrict peonsding the imaranae vhall be chosen n Bodrower sobanct 1o appaonal by Lender: peonaded., that such
apgaonal shall n e unreasonebly wrthhedd. Al peovmioms on arsaranoe podicics shall be paid in the manner pronided undey
parxpraph 2 heroot oo.af nee pand in wuch manne, by Borower mehang pavment, when doe, directly 10 the insurance canmks.

AN amurance podio and rencnals theroof shall bein form acaepratie 20 Lender and shall indode 3 wandard magipepe dlause
i Taver of and in form aooeptatie 1o Londer. 1 ender shali have the riphn 10 hald the policies and renewals thereod, and Bosrower
shall prompily furnnd 1o | ender all renenal notioes xnd all seocips of pavd preminms. In the cvent of s, Borrower shall give
prcan Ddioe 1o the irputance carraer and 1 ender. Lender mas male puoo! of dons if non made proampihy by Bocroweer.

Unirss L endor and Borower othotwine 2100 1n »1ing, maranee prooends shall be apphind 10 tasiovation o1 repair of the
Propev iy damaped. pronided such 100100 2130n 00 1ot 1 ooonomicaliy Texuhe and the socursty of this Modigape 18 oo theredby am-
paned. I soch sostonation of repasr i nod connommicalty Tertie o of the seourity of this Morigepe would be impaired, the in-
sutante peoceeds shxll e apnliod 10 1the sums secured by this Mortgape, saththe evoesy. if any, paid 1o Borrower_ If the Property is
ahandoned by Boreower, o if Borrower fails 10 respond 10 L ender within 30 days from the daie nogice is maited by Lender 10 Boa-
10wet that the imarance cartiet offers 10 setthe a claim G inmuranoe benefits, Lender is avthorizred 1o coliect and apply the in-
surance paoveeds at 1 ender™s opaion enher 10 senoration or repait of the Propenty o1 10 the sums secured by this Moaigage.

Unless Londor and Boaroser othorwase aptee in wrating, 2ay such apphication of procceds 1o principal shall not cuend o
ponpabe the dut date of the snonthly inallments seferred 10 in paragraphs § and 2 horoof oF change the amount of such in-
statiments. If under paragraph IR hereof the Proponty ts acquited by U ender, all right, title and intereud of Borower in and 10 any
insuranoe policies and in and 1o the procceds thereof resulting from damage o the Property prag 1o the sale o acquisition shall
pass 10 Lender 1o the evtent of the sums secured by this Moeigage immoediztcly praor 1o such sale or acquisition.

&. Presenation and Maintcaanoe of Property: Leawboléds: Condominiums; Planscd Usit Dovelopments. Barrower shall
Loop the Propeny in good repain and stall not commit »as1e o0 pegmit simpainmeont or detcrivation of the Propernty and shall coam-
ply with the pronbidoms of amy bease if this Movigagpe i on a beasehold. I this Mocizagpe is on 2 unit in 2 condominium 1 a planned
unit dovelopenent, Booromer shall porfoers all of Barroner™s oblipatsors under tbe doclaration of covenants creating of governing
the condominium o1 planntd vnit dovclogunent, the ba-lawns and regutations of 1y condominium o plannad unit dovelopaneal,
and constitoem documents. If a condoaminium o planned unit Sovalopment 1der is cvecuted by Bourroaer and rocorded together
with this Moigage. the conenands and apreements of such rider ahall be incoeporaied inlo and shall amend and surplement the
conenants and agroements of this Morigagpe 24 if the nder mere a past hereod. .

7. Protection of 1 coder’s Secwrity. If Borroner fails 10 petform the conenants and agreements contained inthis Mortgage,
o1 if amy action of proctading ik coanmenoed which materiathy affecs Lendor’s anterest in the Propezty, indluding., tan not limited
1o, eminem damain, insplvenny, oode enforoement, o8 antanpements o proceedings imohving a banlrup of deoeden, then Lender
at Lender®s oplion. upon nodice (o Borrower, may make such appearances, dishurse such sums and take such action as is noocssary
to protect Lender’s interest, including, but not Eimited 10, distutsement of reasonable attorney™s focs and entry upon the Property
1o make repairs, If Lender required morigage invurance as a condition of making the Joan socured by this Mastgage. Bosrower
shall pay the peemiums roquired 10 mainiain wuch imurance in effoect until such time as the roquirement for such insurance ter-
minaics in accovdanoe with Bogrower®s and 1 ondet’s stitten agreement oo applicable lan. Bosrower shall pay the amount of all
MM LS INUTANCE Y emiums in the manner peonided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant 10 this paragraph 7, with interest theceon, shall become additional indehiedness
of Borrowes secured by this Marigape. Unlews Borroner and Lender agree to other terms of payment, such amounts shall be
navable upon notice from L endet to Botroner reguesting payment thereof. and vhall bear interest from the date of dishurserment at
the rate pavable from time to time on outstanding principal under the Note unless payment of interest at such rate would be con-
trary to applicable taw, in which event such amounts shall bear interest 3t the highest rale permisuble under applicable law.
Nothing comained in this paragraph 7 shall require Lender 1o incur any expease of take any action hereunder.

8. Inspection. Lender may male o1 cause to be inade reasonable enteies upon and inspections of the Property. provided that

1 ender shall give Borrower nolice prios 10 any such inspection specifying reasonable cause therefor related to d endet’™s interest in
the Propenty.
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