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T HAVE AND TO HOLD afl and si:ignl;ll the sand JrEs tn o tata the .\h:xh'.-.p o als suceeaogs and :\ﬁ\?\:us‘

forever.

The Mortgagor covenants that he is lawfully scized of the promises hercinabove descnbed in fee simple <
absolute, that he has good right and lawful autherity to sell, convey, or cncumber the same, and that the pran
ises are [ree and clear of all liens 2nd encumbrances whatsoever. The Mostgagor further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interost on the indebtedniess @videnced by the waid note.
at the times and in the manner therein provided, or as madificd or extonded by mutual agrecment in writing,

-
2. Ttat this mortgage shall sixure the Mortgagee for such further sums as mav be advanced hereafter, at the m
option of the Mortgagee, for the payment of taves, insurince premiums. public assessments, sepairs or other
purposes pursuant to the covenants herein, and also any further toans, advances, readvances or credits that may QA
be made hereafter o the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness M-
due (o the Morigagee by the Mortgagor at any time hervafter: and that all sums so advanced shall bear interest '
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgayee, unloss othenwise pro- l O-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumbrance. |

3. Without affecting the liability of any person obligated for the payvment of any indebtedness sexured
hereby, and without affecting the rights of the Mortgagee with respect to any security not cxpressly released
in writing, the Mortgagee may at any time, without nutice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedrnss sxurad Lereby.

5. That be aill keep the impranements now eviding or hereafter eredad on the ot cased property insred
a8 may be roquired from tinwe to time by the Mortgazoe suinsg S Iy fire ol ather hazards, casualties and
contitgencies in such amounts and for such pesiads acinay be raguired by the Mortwacee and will pay preanptly,
when due, any premismas o s invuraee proaidon for poatent of which hud not been made hereinbefore, Al
insnrance shall be cariad in cempatie appracd By the Martzazee and the policies and renewals thoreof dall
fx held ll} the MWatzagoe and have adtadhod thescto Yo P shhe lanaecdn favor of el i fonn .’:ui'pl:‘.h‘i‘ {o
the Mortoazee. ls (avnt of Fae Mordzagor will give Bomediate notioe Bl to the Montgagee, who may make -
proof of los if ot inade prompily Ins Montgacon and cach fnonranee cospany concerned i horeby anthorized BT LT
and dirceted to ke poanent for sudh Toss «dirocth fo the Mozt gmer indtead of G the Meentagor and Mostagee
jointh. and the incurance procoeds. or any pant thereof, may be applind 1 the Meartgagae 4t its option cither ta the
reductinn of thi inddtednes boreln wnured st the rostoaation or repar of the propety damaged. Inevenst
of forcctosure of this nateace r wilr tronfr of e to the Mortzazod priparty in evtinmidhimint of the
indelnedness sxured bereby, b sight. tithe and intesest of the Mortzazor i end 1o any insurance palicies then
in force stall pass to the panchisser or grantee.

3. That he will keep all improvements pow existing or beveafter erexted upon the mortgaged property in
good repair, and, in the case of 2 comstructicn koan, that be will ccatinue coastroction until completion without
interTuption, and should be fail to do w0, the Mastgagee may:, at its oplion. enter upon said premises, make what-
ever repairs are necessary, incuding the completion of auy coantruction work urderway, and charge the eapenses
for such repairs oo the comphetion of such construction to the martgage debt.

6. That the Mortgagoe may require the maker, co-maker or endorser of 2ny indebledness secured hereby to
carvy life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mostgagee as beneficiary thereof, and. upon failure of the Martgagor to pay the premiums therefor, the Mort-
gagee may, @ i#ts cplion, pay said premiums, and all sums so advanced by the Mastgagee shall become a part
of mortgage debl

7. That, together with, and in addition to, the monthly payents of principal and interest payable under the
tenns of the nute socured hereby, he will pay to the Martgagee, oo the first day of €ach month, until the indebted-
pess secured horeby is paid in full, 2 sum oqual to one-twedith of the anuual taxes, public assessments and insur- _
ance premiums, as estitmuted by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance !
presniums and public assessments, the Mostgagee may at its oplion, pay said items and charge all advances these- *
for 1o the wortgage debl. These monthly caraw pavinents will 1ot bear intarest to the mongagor(s ).

$. That be hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hercunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right (o have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
isvues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said moitgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Moastgagor, or, in the case of a construction loan, if the Mostgagor
shall permit work on the project to become and remain isterrupted for 2 pesiod of fiftecn (15) days without the
written oonsent of the Mostgagee.

10. It is agreed that the Mortgagor shall hold and enjay the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaniog of this instrument that #f the Most.
gagor shall fully perform all the terms, conditions, and covenants of this montgage, and of the note secured hercby,

that then this moitgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is 2 —q
default in any of the terms, conditions or covenants of this mortgage, or of the note secured heseby, then, at the o
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due E
and payable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclosure
of this mortgage, or should the Mortgagee become 2 party to any suit involving this Mortgage or the title to the 3 | bt
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an o)
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortraree, and a reason. -2
able attorney’s fee, shall thereupon become due and payable immediately or on demnand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereander.
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