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10 HAVE AND TO HOLD ) ard singular the said preouses vnto the Momtaaioe, st siceeson and asthnd i

forever.

The Mortgagor covenants that bhe is lawfully swized of the premises horvinabove desc ribed in fee simple
absolute, that he hus good right and lawful authority to sell, convey, o encumber the same, and that the prem:
jses are free and clear of all lieus and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoevar awfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and intersst on the indebtedness evidenced by the said note,
at the times and in the manner thetein provided, or as mvdified or vitended by inutual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premiums, public assessments, 1epairs or other
purposes pursuant to the covenants herein, and also any further laans. advancs, readvances ot credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage sccuning such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
bereby, and without affecting the rights of the Mortgagee with respeet to any secunty not apressly released
in wnting, the Mortgagoe may at any time, without motice of «casent. make any agreement extending the time
or otherwise altering the terms of payment of the indeikedness sexured herebiy.

4. That he will kaep the Improvements now (aidinz or herealter erectod on the mongaged property insired
24 may be resquired from time to tiow 1y e Mortoamee avaiust S by fite and other hazande casunalties and
contingencies i ch ameunta and for sudh poriods as tnay be requitad by the Montgagee and will pay promptiy.
awhen due, auy pretninins on sucdh araee proaiaon for paoent of whids has pot oo made hereinbefore. All
securane shall be carrdad in emnpanie appreacd Iy the Morttagoe 2md the policies and ronewals thereof shall
be bedd b the Mortgagee and have attached hereto Ioee pavable danaws in fnor of aad in form acceptable to
the Martzazoe. In oaent of Yass Montzagar w A give fuanediste potice byl to the Morteacee, who may make
proof of Yass if ot made procaptly by Modgazon and caeh inoirance oompany concerned s hereby authorized
and diredded to make paymont for wuch Jss dirccth to the Montgagee indead of to the Mortoagor and Mostaagee
jointhy. and the invorance procoedc or any pant thetend | may Taapptind e the Martgagee at its oplion cither to the
reductin of the inddtcdnes bada courad or 10 the redomation or repair of the property damaged. In ovent
of fomectosure of this antgace s ity tranda of 1l to e \ortzaged propesty in tinduichment of the
indebtedness svured berelns a8 rieht. Githe sl Intenest of the Morigazor in and to any inurae policies then
in force shull pass to the paochaws 0 grodtoe.

3. That be will keep 21] improvernsds pow existing <« bereafter esected upon the mortgaged property in
good repair, ard. i the case of a comtruction koan, that be will continue construction until completion without
imerruption, and should be fail to do so, the Morigagee may. 3t its oplicn, coter upon said premises, make what-
2A¢Y FOPUIFS ANE FOOERSAIY, incduding the campltion of any cormtroction wark underway, and charge the expenses
for such repairs or the «canpletion of such constroction to the mortgage debt.

6 That the Mottganee may soquire the maker, co-muker or endorser of any indebtedness secured hereby to
carry life insurance upon himsdf iv a sum suflicient to pay all sums sccured by this mortgage, designating the
Mortgagee as benelboinry thevedd, and. upon faiture of the Mcatgagar ta pay the premiums therefor, the Mort-
gagee may, 3l its opticn, pay sadd peeaniums, and all sums so adveiced by the Mortgagee shall become 2 part
of mutgage Sebt.

7. That, togetbes with, and in addition to, the monthly payments of principal and interest payable under the
tequns of the note secured hercby, he will pay to the Mortgagee, on the Brst day of each month, until the indebted-
pess socured hereby is paid in full, 2 sum equal to one-twedlth of the annual taxes, public assessments and insur-
ance premiurms, as estimated by the Mortgagee, and, an the failure of the Moitgagor to pay all taxes, insurance
premiums and public assessments, the Mcetgagee may at its option, pay said items and charge all advances there-
for to the snortgage ddd, Thew monthly exyow payinents will et bear intesest to the mortgagor(s ).

S.Mlhbﬂ!b)’:ﬂﬁp“:ﬂﬁtltﬁ‘.imwpmﬁhdlhemlgag«! premises from and after any de-
fault bereundes, and should legal proceedings be instituted pursuant to this instrumeont, then the Mortgagee shall
have the right 1o have 2 recciver appoisted of the rents, issues, and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured hereby.

Q. That, at the option of the Mortgages, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, o if the title shall become vested in any other person in any
enimer whitsorner <ther thin by death of the Mostgagos. on, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remsin interrupted for a pesiod of fifteen (15) days without the
written consent of the Montgagee.

10. [( is agreed that the Mortgagor shall boid and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured bereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mostgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
defsult in any of the terms, conditions or covenants of this mortgage, or of the note secured heicby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this morntgage may be foreciased. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Morigage or the title to the
premises described herein, or should the debt socured hereby or any part thereof be placed in the hands of an
attomney at law for collection by suit of otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s foe, shall thercapon become duc and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the ddn secured thereby, and may be recovered and collected hereunder.
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