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3. 11 tne 1012l Of payrnAnts made by the Mortgador under (b) of patagraph 2 peeteeding shall exceed the amount of pay-
mtnts aclually made by the Mortgagee for taxes Or assessments Of msurance prémiums. a5 the cxse may be. such exoess. if the
Joan is current. at the oplion of the Mostgagor, shall be credited on sudsejuent pryments 10 be made by the Mongagor. or
refunded to the Mortgagor. I however. the monthly payments made by the "1>r1ga30r under (b) of paragraph 2 preceding shail
not be sufficient 10 pay taxes and assessments and mnsurance prerourns. when the e shall bectmne Jue and payable. then the
Mortgagor shail pay 1o the Morigagee any amount necessary 10 make up the defaciency on of before the date when paymen of
such taxes, acseiaments. of insranoe premiwns shali be doe I a1 any ume the Mortgapor shall tender to the Mongagee, in
accordanoe with the geovisons of the note wvured herely, full payment of the entue indebtedness repeesentied therely, the
Mortgagee shall. 1o vomputing the amount of such indebrednes, credit 16 the avccunt of the Mortgagor all payments made
under the provinoas of (a) of paragraph 2 hereof which the Morigapee Las 1ot bicome obhpated 1o pay 10 the Secretary of
Housng and Urban Development. and any balance remaining in the funds aocumuleted under the provinons of (b) of paragraph
2 hereof. If thepe shall te a default under any of the peonvinions of 1hus mortgage resching an a poblic sade of the remies
covered hereby, oo if the propmty 15 otherwise aoquired aftr default. the Mosigapee shall 2pply. a1 the tume of the
commencement of such prooesdings. o 31 the 15me 1he propenty 1s otherwise a0juned. the balance then remaining in the funds
accumulated under (k) of paragraph 2 preceding. as a credin ajzingt the amount of pruncipal then remasning unpad under the
note secuted hereby, and shali proprily afjust any payments which shall heve been made undiy (3} of paregaph 2.

1. That he will pav all 1axes, assessmenls. water 1ates. and «ther gorernmental o1 municipal charges, fines,
o snpositions, for which pronision has nol been made heremnbefore, and in default thercol the Morpagee may pay
the same; and that be will promptly delnvet The officaal receizas thetefor 1o the Mortgagee. I the Yongagor fails
to muke ¥y juvnents jenaded foa an 1his seclion <2 any whet pavments {o1 taxes. assessments, of the hike, the
Woatpapoe may pay the same. and all sums so paid shall beat intezest @ the 1ate st fcathinthe nide sicuted kesedby
from the dute of such advance and shali be sevured by this momgage.

5. That he 11! keep the grenmises it as good o1der and conditice as they sre now and will nol commat o1 pes-
mil any waste thereof, (castmable wear and tear excepled.

6. Thal be w1l) Leep the imprevements now exsting o hereafter crecied an the monpaged propery insured as
may be required from time to time by the Morngapgee against loss by fize and othes harards, casvalties and contin-
geacies in such amounts and for soch penods as may be tequired 3y the Mortpagee and will pay jeomptly. when
due. any premiums on such insurance provision for payment of which has not been made hereinbefore. All insao-
ance shall be camed in conpanies approved by the Moitgsgee and the policies and tenewals thereof shall be beld
by the Mongapee and have attached therelo loss payable clauses in faver of and in form acceplable to the Most-
gagee. In event of loss Mortgagoe will give immediate notice by mail to the Motgagee. who may make proof of
loss if not made promptly by Mostgagor. znd each insutance company ccocemned is hereby suthonzed and directed
1o make pavmeal foa such loss ditectly to the Mortgagee instead of to the Mortpapoe and Wontgaree jointly. and the
insurance proceeds, o zny part thereof. mayv be applied by the Moripagee a1 11s oplica e1ther to the redoction of
the indebtedness heredy secuted 01 10 the 1estoralion o repair of the properiy damaged. In eveal of fureclosure of
this mortgage o1 olhes transfer of title 10 the Mortgaged property in extinguishment of the indebledness secured
hereby, all zight, title und intezest of the Mortgagos in and to any insurance policies then in force shall pass to
the purchaser or grantee,

7. That br hetetr zssigns all the rents, issoes. and jecdns of the monigaped premises from wnd «fter any de-
fzult hereundes, and should legal proceedings be instituted pursuant to this insttument, thea the Mostgagee shall
have the right to have a seceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such piocecdings and the execution of his trust as receiver. shall apply the residve «f the
rents, issuves. and profits. torard the payment of the debt sccuted hereby.

8. That if the premises, or any part thezeof, be condenned under any power of eminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mongage, and the note sccuted hereby rematning unpaid, ate hereby assigned by the Mortgagor

to the Morigagee and shall be paid fosthwith to the Mortgagee to be applied by it on account of the indebiledness se-
cured hereby, whether due o1 not.
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