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Lender's arillen agreement of apphcable laa. Borroacer shall pay the amoeunt of all mortgape insurance premums an the
manner provided under paragraph 2 hereol.

Any amounts Jibarsed by Leader pursuant 1o tha parsgraph 7. wah antered thereon. shall bhecome addinonal
indebedness of Borrower secured by this Mortgage  Unless Borrouwer and Lender agree to other terne of pavment. «uch
amounts shall be pavable upon notice from Lender o Bortosgr requesting payment thezeof, and shall hear interest from the
date of dishursement at the rate payable from time o time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable xa. in ahich cvent such amaunts <hall hear interest st the highest rate
permissible under applicable law. Nothing contained in this patapraph 7 shall require 1 ender 10 incur any expense or take
sny action hereunder.

8. iaspection. Lender may make or cause 1o be mede reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borioaer ndtice prior to sny such mgpection speqifying reasonable (e therefor related 1o 1 enders
interest in the Property.

9. Coademnation. The proceeds of any award of <iaim for damapes. direst or consequential, in connection with any
condemnation or other taking of the Propenty. or part theeeof. o for convevanie in licu of condemnatian, arc herehy assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property. the procesds <hall be applied to the <ums secured by this Morigage.
with the excoss. if any. paid 10 Borrower. In the event of 3 partial taling of the Properiv. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the wms secured by this Morigage wch proportion of the proceeds
as is cqual 10 that proportian which the amount of the sums wcured by this Mortgape immediately prior (o the date of
taking bears to the fair market value of the Property immediaiely prior to the date of raling. with the halance of the proceeds
pawd 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to mate
an award or settle a claim for damages. Borrower faits to reapond 10 1ender within 30 davs after the date such notice is
maited. Leoder is authorized to collect and apply the proceads. at 1ender’s opticn. cither 1o restonation of repair of the
Propenty or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otheraise aproc in ariting. any such application of proceeds o principal shall net eviend
ot postpone the due daie of the monthly installments referred to in paragrephs 1 and 2 hereof or change the amdaint of
such imstaliments.

10. Borrower Not Redeased. Extension of the time for payment o1 modification of amertization of the sums secured
by this Mortgage granted by [ ender 10 any suceessor in interest of Borroner <hall not operate (o release. in any manner,
the liability of the ariginal Borrower and Borrower’s suixesus in interest { ender hall not e required 1o commende
proceedings agaimt such sucoessor of refuse to eafend time for favment o cthernise modify amortization of the sums
secuted by this Morntgage by rexscn of any demand made by the aripinal Borrower *nd Barrower’s QwdesaNs in interest.

11. Forbearsnce by Leoder Not 3 Walver, Any forhearance by | ender in erercming any 1ight of semedy hercunder. of
otherwise afforded by applicable Lrw. shali nol be 2 waner of o1 preclude the crercise of any such right or remedy.
The procurement of insurance or the pavment of taves o ~ther eas o charpes by 1 ender shall not be 2 waiver of | ender’s
fight to accelerate the maturity of the indebiednris wouted by thi Mongage

12. Remedics Cumulstive. All remodies pronided in thic Mortpape are Jitineg and o mudative 18 any oher ripht o1
remody under this Moctgape of afforded by b o equity. and may he ¢ver wed gomcutrentia, sndenendetit o saiewely.

13, Swccesvors and Assiges Bound: Joint and Scversl fiabdllinn: Captions. Thr Jovemante rrd aprecenents herein
contained shall bind. and the rights bercunder shall inure 1o, the FEPETE suioeiws and atagns of bender and Borrower,
subjoct to the pronisions of paragraph 17 heseof. Al covenands and agroemeals of Borrower shall he oint and several.
The captices and headings of the paragraphs of this Mangape are far comvemence only and zre ol 1o he vsed w0
interpaet of Sefine the peonvisioes herodd.

14. Notice. Except for any notice roquired onder applicebie baw o he gaen an andher manner, (33 zny 1 0L0e WO
Borromer prenvided for in this Martgape shall be given by muting such netice by certifiod med »88rcoad 10 Booroser
the Propeny Addross o¢ a1 such other 23dness a3 Booromer may desipnate by nuotice 1o Lendor 1 pronided heicin. ¥nd
@) any natice 1 Lender shall be given by certified mail. radumn roceipt roquested. 10 Lender’s address stated herean of 10
such other address as Lendor may desigrate by nitioe $0 Borrower as provided herein. Any notioe provided for mn this
Mortgage shafl be deomed 10 have boen given o Borrower o 1 ender atea acn in the menner dedpgnated hoscin,

15 Uniform Mortpage: Governing Law: Scverahllity. This fovm of mongape combings amiform conenants foe national
wse and nan-uniform covenants with Hmited variatas by jursdiction 1o CORRIMAC 2 uniform socury instrument oemeing
real property. This Morngage shall be poveened by the i of the jurisdtiction in which the Property is bocated  In the
cvent that any provision o clause of this Mongape o the Nese conflicts with applicatle taw. such conflict shall noe affect
other peonisions of this Martgage or the Nede which can be poen cfloct withount the conflicting prontsdon. and to this
end the provisions of the Movtgape and the Node are doclared to be severphie.

16. Borrowers Copy. Borrower shall be furnishad a conformed copy of the Neee and of this Mongape a1 the time
of cxocution or after reccwdation hereod.

17. Transfer of the Property: Assumption. I 21l or any part of the Propeny or an interest therein is so3d or tramferred
by Borrower without Leader’s prior written consent. excluding (3 The creation of 2 lien o encumbrance sutardinaie 10
this Mostgage, (b) the creation of a purchase money security nterest foe household appliances. (c) a tramfer by deise.
desoent of by operation of law upon the death of a joint tenent or (di the grant of any Teaschold imezest of three years or Jess
noq containing an option to purchase, Lender may. at Lender’s optioa. doclarte all the sums secured by this Morntgape to be
immediately due and payable. Lender shall have maived such opiion 10 accckerate if. price 10 the sale o transfer. Lender
and the person 10 whom the Property is 1o be sold or fransferred reach apreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest payable on the sums secured by this Mengage shall be 3t such rate as Lender
shall roquest. If Lender has waived the option to acceknte pressded in this paragraph 17, and if Boarower’s SUOCCSSO ¥
interest has cxocuied 2 written assumption agreemeont accepeed in writing by Lender. Lender shall redease Borroner from all
chligaticas under this Mortgape and the Note.

If Lendes cxeecises such option 10 acoederate. Lender shall mail Boaromer notsoe of soceleration in accondance with
paragraph §4 hereof. Such natice shall provide 3 penad of not s than M days fram the date the notice i madled within
which Borrower may pay the sums doctared due. If Borioner faiks o pay such sms prior 10 the evpiration of such period,
Leoder may, withowt further notice or demand on Borraner. invole any remedics permitied by paragraph 18 hereof.

Non-Uxiroas CoviNants. Borrowes and L ender further covenant and agree as follens:

18. Accdlerafion; Remedics. Eacepl 25 pronided in paragraph 17 bereof. upon Borones’s breach of any covenasd
or agreement of Borrower in this Mortgaze, incdluding the corenants lo pay whea due any soms secored by This Morigage,
Lender prior 10 acceleration shall mail notice to Bortoner as provided in paragraph 14 bereof specifying: (1) the breach;
(2) the action required to cure such breach: (3) 3 date, nof less thas 30 days from the date the police is mailed to Borroner,
by which soch breach must be cored; and (§) tha faidlure to cure such breach on or before the date specified i the notice
ma) result in scceleration of the sums secured by this Mortpage, foreclosuse by judicial proceeding and sale of the Property.
The nutice shall farther inform Borrower of the right to reimsiate afier acceberation and the right (o acvert in (he forechosure
procecding (he non-cxistence of 3 defanlt of any other dclense of Borrones to acceleration and forechosure. If the beeach
is not cured on or before the dale specified in the notice, Lender at [ender's option may declare all of the sums secered by
this Morigage 10 be immediately due 20d payable without further demand and may foredlose this Mortgage by jodicial
procecding. Leader shafl be entithed to collect in such proceeding all expeases of (oreclosure, inctuding, bt not timited to,
reasonable attorne)’s foes, and costs of documentary evidence, atntracts and (itle reports, all of which shall be additional soms
sccured by this Mortgage.

19. Borrower's Right to Reimsiste. Noiwithstanding Lender’s acockeiation of the sums secured by this Morgage.,
Borrower shall have the right 1o have any proceedings begun by Teader to cenforee tus Mortgage discontinued at any lime
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