et

1 enders wistten agreement or appheable law. Borrouer shall pay the amount of all mongage inantance premums n the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Tender pursuant to this parsgrzph 7. wah interedt thercon, <hatl become additional
indehredness of Borroner secured by this Mortgage  Unlews Botrower and Lender agree to other terms of payment. wh
amaounts shall be pavable upon natice from | ender 10 Borroner requesting payment thereof. and shall bear interest from the
date of disbursement at the rate pavable from time to time on omstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw. in which event such amounts <hall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or fake
any action hereunder.

8. Taspection. Lender may make or case 10 be made reasonable entries upon and inspections of the Propeny, provided
that 1ender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Lendet's
interest in the Property.

9. Conademnation. The praceeds of any award or chaim for damages, direct or consequential, in connection with any
condemnation or other 1aking of the Property. or part thereof. or for comveyance inhicu of condemnation. ate hereby assipned
and shall be paid 1o Lender.

In the event of a toial taking of the Propeny. the praveeds <hall be applied 1o the <ums secured by this Morgage.
with the evcess, if any. paid to Borrower. In the cvent of a partial taking of the Propeuy. unkess Borrower and Lender
otherwise agree in writing. there shall be applied to the <ums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sume w ared by this Mortgage immediately prior 1o the date of
taking bears 0 the fair market value of the Property immediately priot 1o the date of 1aking. with the halance of the proceeds
paid to Borrower.

1 the Property is abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle 2 claim for damages. Borrower fails to respond to 1ender within 30 days after the date such notice i3
maited, Leader is awthorized (0 callect and apply the proceeds. a1 Lender’s option. cither 10 restoration of repair of the
Propeny or to the sums secured by this Mortgape.

Unless Lender 2nd Borrower otherwise agree in writing. any sixch application of proceads Lo principal shall not envtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof of change the ameumt of
such instaliments.

10. Borrower Not Redeased. Extension of the fime for payment or madification of amaortizaton of the sums secored
by this Mortzage granted by Lender 10 any successor in interest of Borroner <shall nod operate to rekease. in any manner.
the liability of the original Borrouer and Borrewer's suocessars in interest  Vender shall not b required 1o commende
proceedings agaimst such suocessor oF refise to eatend time for payment of otheruise madify amostizaton of the sums
secured by this Morigage by reawon of any demand made by the original Borrener and Borrower's succeswrs in interest.

11. Forbearance by Leader Not 3 Walver. Any forbearance by 1ender in crercising any right or remedy hereunder. or
otherwise afforded by applicable taw, shall not be 3 waiver of o1 preclude the cvercise of any such right or remedy.
The procurement of insurance of the payment of taves or other heas o charges by 1 ender <hall not be 2 waiver of I ender's
fight to accelerate the maturity of the indchiedness secored by this Morntpage

12. Resnedics Cumslstive. All remodics prinided in this Morteage are distinct and cumulative o any Mber right o
remody under this Mostgape o afforded by law or oquity. and may he cvercned concurrently. independently of sucoessively.

13. Swccessors and Assigas Bound; Joint awd Several Liahdliny: Captions The covenants and apreemtnts heiein
contained shall hind. and the rights hercunder shall inure 1o, (he rERtIve SUCCESRNS and zssipms of Londer and Bosrower,
subject to the pronisicas of paragraph 17 bereof.  All covenants and 2preements of Bogrower sthall be joont and several.
The caplices and beadings of the paragraphs of this Morigape are {or coovenience only and are ot to be wad 10
murpaet or define the pronisions heroof.

14. Notice. Except for any notice required under applicable has 1o be goven in another manncr. {3} any Dotwe 10
Bommower pronided fod in this Modtgape shafl he given by mailing such notice by certifiod mall addressed o Boaroner 31
the Propenty Address of at such other address as Borromer may devignate by nodice 10 Leoder as pronided hercin, and
(b) any natice 1o Lender shall be given by certified mail. retom roccipt requested. to Lender's address stated hercin of 10
such other address as Lender may designate by notice 10 Borrower as provided herein. Any natice prowided for in this
Moatgape shall be doemed 1o have boen given to Bovrener o 1 ender when gien in The manner desipnated hertin,

15. Uniform Mortpape; Governing Law: Severatillity. This form of mongape combines uniform covenants for national
use and oon-uniform covenants with limited variations by jurisdiction 1o constrvic a uniform socunily instrument COVERNg
real property. This Martgage shall be governed by the law of the jurisdiction in which 1he Propeay it Jocated. In the
cvent that any provision of clause of this Morigape of the Node conflicts with applicable Taw, such conflict shall noe affect
other prenisions of this Mongage or the Note which can be goen cfioct withount the conflicting pronision, and to this
end the provisions of the Mogigage and the Nde are Sechared 10 be severatle,

16. Bomowes’s Copy. Borrower shall be furaished a conformed copy of the Note and of this Martgape 3 the time
of exocutiom or after revcadation herend.

17. Trassfer of the Property; Assumption. If all or 2ny part of the Property or an intercst therein is sodd or transferred
by Borrower without Lender’s prior writien oonsent, ercloding (a1 the creation of a lien o1 encumbrance subondinaie 50
this Mangape. (b) the creatiocn of 2 purchase money socurily snterest foe household appliances, (¢) a transfer by devise,
descont of by operation of Taw upan the death of 2 joint tenant o (d) the grant of any keaschold interest of throe yoars of Jess
D01 containing an aption to purchase, Lender may, at Lender's option, doclare all the sums secured by this Marnigape 1o be
immediately due and payable. Lender shall have waived such option 10 acockerate if, prioce to the sake or tanifed. Lender
and the person o whom the Propesty is 10 be sold or transferred reach agreement in writing that the credit of such penon
is satisfactory to Lender and that the interest payabls on the sums secured by this Mortgape shall be at such rate as Lender
shall request. If Leoader has waived the option ko accekerate pronided in this paragraph 17, and if Borromer’s suoocssor in
:oterest has evocutod a writien assumplion agrecment accepied in writing by Lender. Lender shall release Borrower from all
cbiigations under this Mortgape and the Novte.

If Lender erercises such opiion 1o acoekerate. Lender shall mail Borroner natice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a persod of nod bess than 30 days frown the date the notice #s mailed within
nhich Bocroner may pay (he sums dectared due. 1f Borrower fails 10 pay such sums prios 1o the capiration of such pericd,
Leader may, without further notice or demand on Borrower. imvoke any remedics permitied by paragraph 18 hereof.

Non-Ux1rors Covex ants. Borrower and Lender further oaovenant and agroe as follows:

18. Accclesation: Remedics. Except as provided in parageaph 17 hereof. spos Borrower’s breach of aay coveasd
or agreement of Borrower in this Morigage, indleding the covenants fo piy whea doe any sums secured by this Mortgage,
Leader prior to acceleration shall mail nolice fo Borroner as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required fo cure such breach; (3) 2 date, not bess thaa 30 days from the dale the nolice is mailed to Bomowey,
by which such breach must be cured: and (4) that fadlure 1o cure such breach on or before the date specified in the motice
ma) result in acceleration of the sums secured by this Motigage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right fo reimstate after acceleration and (he right fo assert in the foreclosure
proceeding the non-cristence of a default or any ofher defense of Borrower fo acceleration and foreclosure. If fhe breach
is not cured on or before The date specified in the notice, Lender at Leader’s option may declare all of the sums vecured by
this Morigage (o be immediately doe and payable without furthes demand and may foreclose this Mortgage by judicia)
proceeding. Lender shafl be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited (o,
reasonable atiorney’s [ees, and costs of documentary eridence, abstracts and title reports, all of which shall be additional sums
secured by this Morfeage.

19. Borrower's Right fo Reinstate. Notwithstanding Lendet’s acceleration of the sums secured by this Morfgage,
Borrower shall have the right to have any proceedings begun by 1 ender 10 enforee this Mostgage discontinued at any tlime
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