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The Mortgagor covenants that he is lawfully scized of the premises hereinabove deurnibed in fee simple
absolute, that he kas pood right and lawful autherity to sell, convey, o1 cucunber the same, and that the prem-
ises are free and clear of all licns and encumbrances whatsoever. The Mortgagor further covenants to warrant ard
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the pringipal of and interest on the indebtedness evidanoed by the <aid note,
at the times and in the manner therein provided, or as modified or extended by mutual agrevment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as nay be advanced hereafter, at the
option of the Mortgagee, for the payment of taves. inswance preminms, public assessrments, repairs or other
purposes pursuant to the covenants herein, and also any further Joans, advances, readvances or creddits that may
be made hereafter (o the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so ads anced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumtrance.

3. Without affecting the liability of any person obligated for the payment of any indebledness secured
hereby, and without affecting the rights of the Mortgagee with respet to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured herchy.

1. That he will kaep the improvements now cvisting er hereafter crected on the montgazed propeaty incured
a5 may be roquired from tinee to time by the Motgagec against Joas by fie and other harards casndtios and
comtingendies in such amnounts and for such periods as may be reguired by the Montgagee and will pay promptly.
when due, any premiums on such inwrance provisien for payment of which has not T made haecinbeflore. All
incurance shall be camicd in companics approvad by the Moo and the policies and revewals thoroaf diall
be held 1 the Mortaazoe and have attachad therto Joss patable danees in Loaor of and i fom acceptable to
the Mosteacee. In event of Iima Martzazor will give inenaliate uatioe Yo oral to the Mortcacee. who may make
proof of Yass if not made promptly by Mortazor, and each inwarance ovmpany comomed s hetelns anthorized
and directed 1o make pavment for <odh Sons dirently to the Mortzagoe instead of to the Martzegor and Mot gagee
jointhv. and the insurance proceeds, or aty pant ereod. may be appliod Ta the Mot gagee at its option cither to the
nduction of the indebtadnes ey sxuned o to the redoration or repair of the projerty damaged. Incvent
of faredmare of this mortoase or other fander of Gtle to e Mortaaged proporty in etinguidanent of the
indedtediss socured hereby, o) right, titde aad interest of the Mintgazor in and to an inwrance polices then
in force shall pass to the purchaser or grantec.

5. That he will keep all improvements now existing or hesealter crected upon the mortgaged property in
good repair, and, in the case of a construction boan, that he will continue construction until completion without
interruption. and should he f1il to do so, the Martgagee may, &t its ¢plion. cuter upon said premises, make what-
cver repaiss are necessary, including the completion of auy ceantruction work underway, and charge the expenses
for such repairs or the compldtion of such comtnuction to the wortgage deba.

6. That the Mastgagee may revuire the maker, co-mzker or errdarser of any indebtedness socured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
\Mortgagee as bendficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may. at ils option, pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of nuatgage delnt.

7. That, togcther with, and in 2ddition to, the monthly paymiets of principal and interest payable under the
terins of the note secured Lereby, he will pay to the Mortgagee. on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insuz-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the montgaze dd. Thew mondhly cvame pavments will 1 bear intonest ta the montgagor(s ).

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from aod after any deo-
(ault beveunder, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

expanes attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the project to become and remain interrupted for a period of fiftecn (15) days without the
written conser of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mont.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If thae is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagoee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Moitgagee, as a part of the debt secured thereby, and may be recovered and collected hercunder.

—

ERTE e )

P -




