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TO HAVE AND TO HOLD al) and singualar the ssid promnses unto the Monteassoo s osiccesors and asvons
forever.

The Mortgagor covenants that he is Jawfully scized of the premises hereinsbove disaribed in fee simple
absolute, that he has good right and lawful authority to sell, comvey, or encumber the same, and that the prem.
ises are free and dear of all liens and encumbrances swhatsoover. The Mortgavor further coveaants to warrant and
forever ddend all and singular the premises unto the Mortgagee forever. from and against the Mortgagor and
all persons whomsoever Jawfully claiming the same or any part thereof.

The Mortgagor coverants and agrees as follows:

1. That ke will promptly pay the principal of and interest on the indebteducss evidencod by the <aid note.
at the times and in the manner therein provided, or as modified o5 axtendad by mutual ageecment in writing,

2. That this mortgage shall secure the Morteages for such further suins as may be advanced hareafter, at the
oplion of the Mortgagee, for the payment of taves, inswrance premiums, public asussments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or «redits that may
be made hercafter to the Mortgagor by the Morigagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any itternvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtadness socured
hereby, and without affecting the rights of the Mortgagee with reaspet 1o any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
of otherwise altering the terms of payment of the indebtedness sexured berebiy.

1. That he will kevp the improvements now exiing or heresfter erected on the mortzazed propeaty inaured
as may be roguired from tinee to time by the Mortoagee against loss by fise and other hazards, cacualtica and
comtitizenties in such aponunts and for i periods as may be gogquirad by the Morteagee and will pay prompthy.
whien due. any preminms on ach inairaste providion for pavment of which bas not beon made hacntefore. Al
inurance shall be carried in canpanices approvad Ty the Mortzagee and (he policies and penewals theroof <hall
I held ty the Mentgagoe and have sttadied thorato Yo puaable dlanses i favor of amd in forn aoceptable to
the Mortaaree. [n auent of Tivs Mortzazor will give dmmediate mstioe In il to the Mortgacee, whoe mav make
preof of Ve it not made promptly T Mortzazer, and cadh inairance company ooncerned i heredn anthorized
aud directed to ke paviment for auch lees directh o the Mogrteagee indead of to the Mortaazor amd Morteagoe
intdy, and the inaranie proovede or amy pa thoereof may be applind Ins the Mortoagee at its option either to the
reduction of the indohtedinea boaoln woared o 30 the satie i o1 tepair of e property damoszed. o auan
of {orechmure of this mortzaze or otlnr trder of H1le o the Motzazad propeaty in adienidanent of the
indi btedimss sexured horedn, ol mght, titde and interast of the Maortgacor in ad ta any insuranee policies then
in foree shall pass 1o the purrchawr o grantee.

5. That he will kaep <l improvements now existing or Ixrcaftar erected upon the mortgaged peoperty in
good repair, and. in the case of a construction Joan, that be will cuntinue construction until completion without
interruption, and should he fail to do so, the Mortgagee may. at its oplicn. enter upoan said premises, make what-
ever repairs are necessary, including the compldtion of any construction work underway, and charge the expenses
for such repains of the complition of such comstrudtion to the martgage debt.

6. That the Matgagoe may 1oquire the maker, o-makes w codarser of any indebtedness secured hereby to
canry life irsurance upon himud{ in a sum sufficient to pay all sums secured by this mortgage, designating the
Matgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagoe may, at its option, pav said premiums. and all sums so advanced by the Mortgagee shall become 2 part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay (o the Mortgagee, on the first day of eadch mouth, until the indebted-
ness secured haeby is paid in full, a sum ogual to one-twifth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Maortgagor to pay all taxes, insurance
praniums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for 1o the mortgage deldt, Thews monthih ewrma pavanonte sill not Bear interest to the montgago(s .

$. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expemes attending such procecdings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, aud profits, toward the payment of the debt secured heacby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mostgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Montgagor, or, in the case of a construction loan, if the Mortgagor
stall permit work on the project to become and remain interrupted for a pesiod of fifteen (15) days without the
wtitten consent of the Mortgagee.

10. It is agroed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
garor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. I there is 2
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hescby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortzagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredosure
of this mortgage, or should the Morteragee become a party to any suit involving this Moitgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law fer collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee. and a reason.
able altorney’s fee. shall therenpon become due and payable immediately or on demand. at the option of the
Mortragee, as a part of the debt secured thereby, and may be recovered and colleded heseunder.
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