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TO IAVE AND TO HOLD all and singular the said prenan snto the Mosteagoe, it suciesors and asagns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or envumber the same, and that the prem.
iscs are free and clear of all Liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will prompthy pay the principal of and interest on the indebtediess evidenced by the said note,
at the times and in the manner therein provided, or as madified of cutended by minteal agrecixnt in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereaftar, at the
option of the Mortgagee, for the payment of taves, inswrance premiums, public assessments, repairs o other
purposes pursuant 10 the covenants herein, and also any further Joans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable an demand of the Mortgagee. unless otherwise pro-

vided in writing; and the licu of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Yiability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respct to any socurity not apressly released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement eatending the time
or otherwise altering the terms of payviment of the indebtedinss sovured bereby.

£ That he will Laep the impranements now exviding or bireafter crected on the mortgaged property incred
as vy be required from tine 1o tinse by the Montcagee aainst Yo by fire and other hazards, casualtios amd
comtingencies in such ammmts and for sach poriods as may be reguited by the Mortzagee and will pay promptly.
when due, any preminms on sucdh innranee providia for pavinent of which had not beon made hozeintafore. Al
innrance thall be carried i1 companies appronad by the Mortzaoce and 2he podicies amd roncewake thoreof shall
be hekd b the Motramoe amd hare attacdhad hracto loss pavabde danses in Lo of and in fonn aceplable to
the Mortoazee. Inevent of Laa Martgamoar w0l give insmediste potioe I 1nil ta the Mortgagee, who may make
prouf of Joss if 1ot made promptiv by Motzacor ol cadh snearance company wonovrnad i haedy anthorized
and directed 1o male P {ar «wih Lins d;n\':!} to e Montvacer irntead of 10 the Migtaagcor and Morteacee
jainthe, and the insurance prooceds, @ auy part thezeod ma e appliod T the Martzagee at its oplion cither to the
reduction of the indcbiodnes horddy vvarad wr 2o the tedaation o tequis of e propuaty dasged. Inaveant
of forcx¥rute of thisc matgaze «q ottnr tranda of Utle to the Martzazad progrrty e oxtingoidinent of the
indeltedinss sovured bereba, ail nedt, tithe and intezest of the Mortgazor in arad to any inagance poliies then
in force shall pass to the purchawr o grantee.

5. That be will kaep all improverments now existing oo hereafter evected opom the mortgaged property in
good repair, and, i the case of 3 coustruction kan, that be will «edinue constrxtion until completion without
intevruption, and should be fail to do so. the Mantgager may. at its oplican, extes upon said premises, make what-
cver repairs are necessary, including the completion of any comstruction work underway, and charge the expenses
for such repains c the canpltion of such construdion to the mortgage debt.

6. That the Mortgagee may roquire the maker, co-maker o1 cdurser of auy indebledness secured hereby to
carry life insurance upon himsdf in 2 sum suflicient to pay all sums socured by this mortgage, desigmaling the
\Mostgagee as bentficiany thereof, and. upon failure of the Matgagor to puy the premiums therefor, the Mort-

gagee may, at s option, pay said peemiums. and all sums so advunced by the Martgagee stall become a part
of murtgage delnt.

7. That, together with, and in additian to, the manthly pavintsds of principal and interest payable under the
tenins of the note secured bereby, he will pay to the Mortgagee. on the fint day of each month, until the indebied-
ness secured hereby is paid in full, a sum equal to one-twidfth of the anuual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, an the failure of the Martgagor to pay all taxes, insurance
premiums and public assessments, the Martgagee may at its option, pay said items and charge all advances there-

for 1o the mortgage dett. Thew monthly caaon pavinents sall oot bear interest 2o the moentgagor(ss.

§. That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should begal proceedings be instituted pursuant to this instrament, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as reeeiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt sccured hesehy.

9. That, xt the option of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort.
gagor shall convey away said mortgaged premises, os if the title shall become vested in any other pesson in any
manner whatsocver other than by death of the Mortgagor, o, in the case of a construction Joan, if the Mortgagor
shall permit work on the projoct to become and remain interrupted for a period of fifteen (15) dzys without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenaunts of this mortgage, and of the note socured heieby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and vittue. If twre is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlosure
of this mortgage. or should the Mortgagee become a party to auy suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgazee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand. at the option of the
Mortgagcee, as a pait of the debt secured thereby, and may be secovered and collected hereunder.
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