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TO HAVE AND TO HOLD Ml and singular the said promise unto the Mortiaged, its sucvessors and ass s Z'J

{forever.

The Moitgagor covenants that he is lawfully scized of the premises heréinabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the samne, and that the prem.
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:
L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the s2id note,
at the times and in the manner thercin provided, or as modified or catended by nutual agrecment in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hercafter, at the
option of the Mortgagee, for the payment of taxes, inswrance premiums, public assessments, repairs or othes
purposes pursuant to the covenants herein, and also any further loans. adyanes, readh ances or eradits that may

~be made hereafter 1o the Mortgagor by the Mortgagee, ard for any other or further obligation or indebtodness

due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the licu of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability ol any person obligated for the payment of any indebtedness secured
hereby. and without affecting the rights of the Mortgagee with respect to any security nol expressly released
in writing, the Mortgagee may at any time, withsut notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That be will Leep the improvemcits now axiding or hereafter erccted on the mortgaced property insured
as 1y b rivpuired from tinee 1o Sime by the Motauges against e I Gre and other harads, caanlties and
comtingencies in such amonnts and for such periods as may be sequired by the Mortzagoe and will pay promnpthy,
when due. any preminms on < inaurance providon for pasment of which has not besn ninde horeinhefore, Al
nenranoe shall be carricd in companiey approaad by the Momtgagee amd the policies and renowals thoreof dhall
b hedd by the Motzagor amd hae attachad thereto Jnss paable clanas i faovoer of and in fon acaeptable to
the Mortgager. Inavent of Jows Mortaazer will give immcdiate notice by nail to the Mortgazee, who mayv make
proof of Yoss il net mnade presptiy Ty Morteagor and cach diurance campuany eokrned s erdn antharized
and directed to make pament for wods bine dinseth o the Murtrazoe instead of o the Magtaagor and Morgagee
jointly. and the nsuranos prooedac or any part thasat oy Teeappliod by the Mortgamee at its aption cdther ta the
rvduction of the indiditednes heraby wxmad o the estoration o Tepuin of e pnogpsaty demagod. i ewan
of finickrure of this mortmage s other trander of tithe 1o the Mortgagad propwaty in cvtingnichment of the
indehtadmss waxured herebn, all rght. titke and interest of the Mortgagor in and to any insurance palicies then
in farce shall pass to the purchaser or grantee.

5. That he will keep all improvements pow existing on hereafter erected upon the mortgaged property in
good repair, and, in the case of 3 constroctian loaa, that be will continue construction until completion without
interruption. and should bhe fzil to do 50, the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of auy coustruction work underway, and charge the expenses
for such repairs or the compkdion of such construction to the mortgage debt.

6. That the Mortgagee may roquire the maker, co-mnaker wr cndurser of any indebtedness secured hereby to
canty life insurance upon himself in 2 sum sufficient to pay all sums swured by this mostgage, designating the
Martgagee as bendficdary thaeof, and. upon failure of the Mmtgagar to pay the premiums therefor, the Mort-
gagee may, at its oplion, pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of moatgage deln.

7. That, together with, and in addition to, the monthly payinents of principal and interest payable under the
terins of the note secured hereby. he will pay to the Maortgapoe, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insus-
ance premiums, as ostimated by the Morigagee, and, on the failure of the Mostgagor to pay all taves, insurance
premiums and public asscssments, the Mortgagee may at its option, pay said items and charge all advances there-

for to the mmteage debt Thew momthly evrow pavinents will nol bear intoredt to the montgagor(s ).

§. That be hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
evpenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured hercby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premiscs, or if the title shall becone vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wark o the projoect to bacome and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagor.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mat.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and vittue, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debit secured hereby or any part thercof be placed in the hands of an
attorncy at law for collection bw suit or otherwise, all costs and expenses incurred by the Mortgagee, and a season.
able attorucy’s fee, shall thezcupon becomne due and payable iminediately or on demand. at the option of the
Mortgagee, as a patt of the debt secured thereby, and may be recoveared and enllected hereunder.
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