UNIFORM COVENANTS. Borrower and 1 ender cosenant and agoec as [odlons: T 1 41 [, e '(J 49

1. Payment of Princips) snd Iaterest. Borrower shall prompily pay when duc the poropal of and snterest on the 1o
debtadnes evidencad by the Note, peepayment and late charees as prosided in the Nove, and the prinopal o and interesl on any
Future Advanies sevurad by this Mortgage.

1. Fandsfor Tares and Insurance. Subject to applicable faw of to awnitten wainver by L ender, Barrowner <hall pay o Lender
on the day monthly installments of principal and interest are pavable under the Note, unul the Note is paid sn (il a sem therein
“Funds'') equal to one-1w clfth of the vearly taves and assessments which may attain prionty sner this Morigage, and ground rents
on the Property, if any, plus one-twelfth of yearly premivm installments for harard insurance, plucone twellth of yearly premium
installments for mortgage insurance, if any, all as reasonably citimated imntally and from time 1o time by | ender on the basis of
assessments and alls and reasonable cstimates thereof.

The Funds shall be held in an institution the depasits of accounts of which are insured of guaranteed by a | ederal or slate
agency (including Lender if 1 ender 1s such an institution). | ender shall apply the Funds 1o pay <aid taves, assessments, insurange
premiums and ground rents. | ender may not charge for so holding and applying the Funds, analyring <aid account, or verifiing
and compeling sayd asscsaments and halls, unless [ ender pays Borrower interest on the Funds and applicable law permits § ender 1o
make such a charge. Borrower and Lender may agree in wniting at the ime of ¢vecution of this Mortgage that interest on the Funds
shall be paid 1o Borroner, and unless such agreement is made or applicable Faw requires such inteiest to be paid. 1 ender shall not
be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morrgage.

If the amount of the Funds held by L ender, together with the future monthly installments of Funds payvable prior 10 the due
dates of taves, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay «aid taves, assess-
ments, insurance premiums and ground rents as they falldue, such excess shall be, at Bozrower's opuion, cither prompily repaid to
Botrowner or credited (0 Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suffy-
CHNL L0 PaY 1aVSS, Ass0ssments, insurance premiums and ground reats as they fall due, Borrower shatl pay to Lender any amount
neccssary 10 make up the Seficiency within 30 days from the date nolice is mailed by L ender to Borrower roguesting pavment
thereof.

Upon pavroen! in full of all sums socured by this Mortgage, §ender shall promptly refund 1o Borrowner any Funds held by
Lender. i under paragraph 18 bereof the Properiy is sold o2 the Property is otherwise acquited by 1 ender, | ender shall apply, no
tater than immediately pa0og to the sale of the Properiy or 115 acquiniiion by Lender, any Funds held by | ender at the time of ap-
plicanon as a crodit against the sums securad by this Mocigage.

3. Application of Paameats. Unless apphicable lan pronvades anheraise, all payments reccived by Lender under the Note andd
paragraphs §| and 2 hereof shall be appliod by | ender first in payment of amounts pavable 1o Eender by Borrower under paragraph
2 hereof, then o interedt pavable on the Note, then 10 the gwincipal of the Note, and then 10 interest and principal on any Futuse
Advances.

4. Charpes; Liens. Borrower shall pay all 1aves, assecssments and oeher chargss, fines, and impositions attribitable 1o the
Property which may attain a pesoaity oner this Moerpage, and Ieasehold pavments o ground rents, if any, 1in the manner peonided
under paragrsph 2 hereof o0, 1f not paid in such manne, by Borroner making pavment, when due. directly 1o the payee thereof.
Borsower sheil pramptiy furnish 10 Lender 21 natices of amounts due ender this paragraph, and in the event Bosrowner shall male
pavment directly, Borronar shall prompeiy furnish 1o 1 ender 1eccipts evidencing such pavments. Borrowner shall prompaly dis-
charge any lien mhich has priceity oner this Moetgape: peonvided, that Borrower shall not be required to discharge any such lien so
long as Borroxer shall agrec in mriting 10 the paviment of the ohligation secured by such lien in a manner acoeptable to L ender. or
shall in good fanh contest such hicn by, ot defend enfoecement of such licn in, legal proceedings which opeiale 1o provent the en-
foccement of the bien of foefeiture of 1he Property o 2m patt thereof,

S. Hzrand Inserance. Bovromer shall heoop the impeouements nos evisting o0 hereafter erevted aa the Property inawred
2eaimss boss by fare, hazards incdlsded within the team “avendod coverage,”” and such other hazards as 1 ender may roquite and in
such amounts and for such persads as Londer may roquire; pronided, that 1 ender shall not reguire that the amount of such
conerage cvoend that amoumt of (T ages reguirad to pay the sums socured by this Moetgzgee.

The emurance carrie? peoniding (he insurance shall he chosen by Bagroser aubjoct 1o appeonal Iny L endes: peonidoed, that sach
apguonal shall noe B unrcasonehly wrthhedd. All peemiums oo imsuranoe paicaes shall be paid in the mannee peonided under
nerapraph 2 beroof oo, of Dot peod an such manner, b Bxsoser melang paamnenl, s hen due, directdy to the it anoe SAINe.

Al msurance pohoes and ranceals thereo! shall brin form accepiabic to Lender and shallindode a standard mostigage dause
in {avor of and in foemn accepratie 1o [ ender. | ender shall haag the night 1o hodd the poalicics and renewals thereof, 2nd Boeromer
shall peoampily fornish to Lender a8 reneaal natices and 2l reveips of paid peemiums. [n the eyent of boss, Boarowaer shall give
prom 6oT30c Lo The insurarnee carrses and Eender. D endor may makie proof of Soss if not made peompily tn Bogrower.

Unless Lender 2nd Borrowner otheinise agree i siting, snsuranoe proceeds shall be applind to restovation o repair of the
Property damaped. peonafed such sestovation oo fepair s cconomically feasible and the security of this Mostpagpe is not thereby im-
paed. If such restovataon o1 sepuur 1s ni oconomically feaable on of 1he security of this Moipagpe would be impaired, the in-
suranoe prooceds shall b appdiod 1o 1he sums socured by ths Maoripape, with the exocss, af amy, paid to Booroner. If the Properivas
atundoned tn Bogroser, o0 1f Botroner feils 10 1eapond tie D ender »athin 30 Savs froem the date noticoe is maled by Londer 10 Boe-
souey that the amsuranoe carrer offers 10 wo1de 3 cinim fon inwwerance beoefits, 1.onder 1 autharirad 10 coliect and apply the in-
sutanoe procends at Lendet™s optiom cither 8o restioration o1 repair of the Properiy o0 10 the sums secured by this Moatgage.

Unless 1onder and Borrowey othoywise agree an wifting, any such application of prooeeds 10 puincipal shall nol extend or
posipant the doc date of the the momthly instaliments referred to in paragraphs 1 and 2 hereof o7 chanpe the amount of such in-
stallments. if under paragraph 18 hereof the Proporiy s acquired by [ endor, all raphy, title, and integest of Borrower inand 1o any
insurance paticses and 1n and 1o the proveeds thereof 1euslling froun dumage 10 the Property pokd 10 the sale of acquisition shall
pass 10 Lender tothe ertent of the scums secured by this Morigagpe immaedisicly priog 10 such sale or apguidtion.

6. Presenvation and Maintonance of Proporty; Leascholds; Condominiums; Plzaned Unit DDevedopments. Bosgower shall
Loop the Property in good ropais and shall nol commit saste o1 permit impairment o7 deiersmation of the Property and shall com.
ply with the peisions of any bease if this Mortgage is on a leasehold. If this Mostgage is on 2 unit sn a condominium o a planned
unit development, Borrower thall perform all of Borronsr s oblipations under the doclaration of conenants creating o1 gonerning
the condominium o planned unit deselopment, the by-laws and regulations of the condominium of planned vnit devclopment,
and conditurat documents. If a condominium of planned unit dovclonment rider is cvecuted by Borrower and recoded together
with this Moigape, the corvenants and agreements of such rider shall be incorpoeated into and shall amend and supplement the
omenants and agroements of this Mogigage 25 if the rider mere a part bersof,

7. Prolection of Leader™s Secwrity. 11 Borroner fails 1o per form the conenants and 2groements contained in this Morigage,
of if any action of proconding is commenond which matcrially affocts Lender’s interest in the Property, incdluding, bt not limited
10, eminent domain, insolvency., code enforoement, of arrangements of proceedings imolving a bankrup o0 deceden, then Lender
at Lender®s opiion, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary
to protext Londer’s interedt, including, but no kmited 10, dishursement of reasonable attorney”s foes and entry upon the Property
to make repairs. If Lender soquired manigzpe invurance &5 a oondition of making the Joan secured ' this Marzpage, Bovroner
shall pay the peemivms roquired to maintain such inswrance in cffect until such time as the requirement for such insurance tee-
minatles in acooedance with Borrower®s and Lender’s writien agteement of applicable law. Borrouer shall pay the amount of ail
mMMIgape insurance premiums in the manner pronvided under paragraph 2 hereof.

Any amounts dishursed by Eender pursuant to this paragraph 7. with intcrest thereon, shall become additional indettedness
of Borroner secured by this Moctgage, Unless Borroner and Lender agree to other teims of pavment, such amounts shall be
payahle upon notice from Lender 1o Borrower roaguesting pavment thereof, and shall bear interest from the date of disburiement at
the rate payable from time 1o time on cutstanding principal undsr the Nole unless prayment of interest at such rate would be con-
trary to applicable lan, in nhich event such amounts shall bear interest at the highost rate permissible under applicable law.
Nothing contained in this paragraph 7 shall require Lender 1o incur any evpense o1 take any action hercunder.

8. imspection. [ender may make of cause (o be made reasonable entrics upon and inspections of the Propetty. provided that
Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to Lender's interest in
the Property.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Propeity. or part thaco!l. or for conveyance in licu of condemnation, are herchy asvgned and
shall be paid 1o Lender.

In the event of a total taking of the Pioperty, the proceeds shall be applied 1o the cumis sevured by this Mattgage, with the ex-
cess, if any, paid 1o Borrowes. In the cvent of a paitial tating of the Property, unlews Horrower and | ender otherwiw agree in
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