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furever.

The Mortgagor covenants that he is lawfully wized of the premicas hercinabove disonbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, of crumber the same, and that the pran
ises are Iree and olear of all liens and encuinbrances whatuoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Montgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and sgrees as follows:

1. That he will prompily pay the prindpal of and nterest on the indebtadues cvidenond by the said note,
at the times and in the manner therein provided, or as madified or catended by mutual agraement in writing.

2. That this inortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves. insurance preminms. public asessments, repairs or other
pumposes pursuant to the covenants hegein, and also any further Joans, advanaes, readvaness or aredits that may
be made hereafter to the Mortgagor by the Mortgagee, aind for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable an demand of the Mortgagee, unless othenvise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respot to any sexurity not capressly released
in writing, the Mortgagoe may at any time, withoutl natice or consent. make any agreement extending the time
or otherwise altering the terms of payvment of the indebtadness secured bereby.

4. That he will bovp the imprmemente trn oviding or horedter czadad on the mortgacad propesty inoured
av may b sevguized from time to time byl Muntgager azainag hns by fire aod other hazands, caanalties and
crntingendcies i smch amamnts and for aadh peosiode ac may e neguitad by the Mantgagee ol will pay promptly,
when duc. caw preminms on osde isarmoe providon for pavinent of skich has not loea made horcinhefore. All
incurance Sl be carried i ommpanies approvad B the Mot ezee amd the policies and ropewals thereof <ball
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proeof of Joud if ot made prompidy by Mofoacor, aad cah masranes qanpany. cacaaned s hereby antharized
and digixtead to 1make pravtrent for wnedy Soncdbirectdy G the Murtoacoe indtead of to thee Mentmazor and Mateagee
juinthe annd the fnsuranoe praceadc or any pant therood sy e appliod by the Mastgages at ity option ctlnr to the
rodudion of the indobtodies hedn Gourad o 1o the sovtoration or 1epair of e property: damaged. Tnevent
of foredonute of this mtaene co otheor toader of et e Mertzazod propenty i oxtinzonidinent of the
indchtadies wvund ben o LY right ik and sterest of the Morigazor inoxnd te any incuranoe policies then
in force shall pass to the punchiawt o Trantee

3. That he will keep all improvements pow existing oo haeauftar creted upon the mortgzged property in
good Tepair, and, iu the case of a comstruction bean, that be will cuetinue construction until completion without
interruption. and should be fail to do so. the Mortgagee mav, at its oplion. cuter upon said premises, make what-
cver repairs are negessary, including the completion of auy cEstroction work underaay, and charge the expenses
for such repairs ot the compltion of such canstruction to the intetgage debt.

& That the Mmtgagoe may sequire the maker, co-makas o cndarrer of any indebtedness secured hereby to
carry bife insurznce upen himself in a sum sufficient to pay all sums swcuted by this mortgage, designating the
Mrtgapor as benebaary haoeof, and. upon failure of the Moatgapar to pay the premiums therefor, the Mort-

gagee may. at its option, pay said pramivms, and all sums so advaited by the Martgagee shall become a part
of mrmtgage debt.

7. That, togctbey with, and in addition to, the mothly pavintats of principal and interest payable under the
tams of the nute socured Lereby, he will pay to the Martgagee, on the first day of each month, until the indebted.
vess socured hadby is piid in full, 2 sum oqual to ene-twidith of the annual taxes, public asseesments and insur-
ante pregniums, as estimated by the Mortgagee, and, oo the faiture «f the Mottgagor to pay all taxes, insurance
prewdumns and public assessinents, the Mostgagee may at its option. pay said items and charge all advances there-
for to the mortgage dedd, Thew mimthly cwrmy puansests will ot e antorest to the montzagor{s .

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legai proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issves, and profits, who, after deducting all charges and
experncs attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt socured bercbyy.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall couvey away said mostgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall pesmit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Motgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perfonn all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to 1emain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
oplion of the Martgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgaze may be foreclosed. Should any legal proceedings be instituted for the foreclasure
of this mortgage. or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason.
able attarney's {ee, shall thercupon become due and payable immediately or on demand, at the option of the
Motgagee, as a pat of the debt secured thereby, and mnay be secovered and collected hercunder.
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