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TO HAVE AND TO HOLD all and singular the said premuises unto the Mosteagoe, sts successurs and asigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove describedd in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and sgainst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and zgrees as follows:

1. That he will promptly pay the principal of and interest on the indebtadnes evidenced by the «id note,
at the times and in the manner therein provided, or as madificd or eatended by mutnal agrevinent in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanoed hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asscssments, repairs of other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may
be mnade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
al the szame rate as the Mortgage debt and shall be payable on demand of the Muortgagee, unless atherwise pro-
vided in writing; and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumtrance.

3. Without affecting the liability of any persnn obligated for the paymment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct to any security not axpressly released
in writing, the Mortgagee may at any time, without natice of consent, make any agrecment extending the time
or otherwise altering the terms of payment of the indebtedness secured bereby.

4. That he will keep the improncmonts now aviding or hareafter crodad on the nmrtraed property inared
a8 mav be rapuired from time to time by the Murtaagec ageing dos by fire and other hazards, casaltios and
contingendies in such amound< and for such poriods ss may be reguirad by the Mortgagoe and will pay promptly.
when due. sy preminms on sudh inaunace provision for panent of which hus st e nade hercinbefore. All
insurance shall be carried in oompanics approved by the Modaagee amd the policies amd rotewals thareof <hall
e bedd by the Montgaroe and hine atladnad thaeeta Jose panable ¢tma in Lo of ad in fommn siceptalde to
the Mortzazae. T ovent of Jase Martaazar wall give inmaaliade potice b nnil to the Montgacoe, who may make
proof of Yass if not made promptly by Motacoer ) cach inirance caapany conoaaed i hereby anthorized
and ditextedd to make pavencat for «odde o ddizecth to the Manteagee izrctengid of to the Mogtoagor aod Mostgagee
jointdv. amd the incuranee promeede o any part thorenf may e appliod by the Martgagoe at its option cither to the
redudtion of the ideblofies boadn aaamad s 2o the testeration or repuin of the proporty damaged. In crent
of forevkmure of this mortgaze  other tonder of $itle to the Montgaged progasty in otinguidiment of the
indebtodmss axured honddnl o) deld, tith ol Sutorest of the Mortgagor in 2 to any invuramee palicies then
in force shall pass to the purciasr or grantow.

5. That be will keep all improvements now existing or hereaftes erected upon the mortgaged propesty in
good sepair, and. in the case of a comstruction boan, that be will (radinue corstruction uotil completion without
interruption. and should be fail o do so, the Moartgager may, al its opticn, enter upon said premises, make what-
ever repairs are necessary, incduding the completion of any construction work underway, and dharge the expenses
for such repairs or the ccanpldticn of such comstriction to the martgage debt.

6. That the Martgagee may require the maker, comaker or endiaser of any indebtedness socared hereby to
carry life insurance upon bimself in a sum sufficient to pay all sums secured by Gids mortgage, designating the
\Mortgagee as bencfidary theteof, and. upon faiture of the Matgapor to pay the premiums therefor, the Mot
gagee may, at its option, pay said premiumns. and all sums so advanced by the Mortgagee shall become 2 past
of mortgage delit.

7. That, topctber with, and in additivn to, the monthly puyimvits of principal and interest payable under the
terins of the nte socured hereby, be will pay to the Mortgagee, on the first day of each month, until the indebted-
vess secured hereby is paid in full, 3 sum oqual to woe-twedfth of the annual taxes, public assessments and insur-
ance premiums, as cstimated by the Mortgagee, and, on the failute of the Morigagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-

for to the mortzage dedn. Those monthly escren pavraents wall el bear intarest to the monttagar(s s

8. That he hereby assigns all the rents, isswes, and profits of the montgaged premises from and after any de-
faull hercundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and profits, who, after deducting all charges and
expenscs attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reunts,
issues, and profits, toward the payment of the debt secured bereby.

9. That. at the option of the Mortgagee, this mortgage shall becoine due and payable fosthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall peemit wark an the project to become and remain interrupted for a pesiod of fifteen (15) days without the
written consent of the Mostgagoe.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully pesfonn all the tesms, conditions, and covenants of this mortgage, and of the note secured heeby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herehy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclesed. Should any legal proceedings be instituted for the foredlosure
of this mortgage. or should the Mortgagee bocome a party to any suit involving this Mortgace or the title to the
premises described haein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and capenses incurred by the Montracce, and a reason.
able attornev's fee, shall thercupon become due and payable immediately or on demand, at the option of the
Motgtagee, as a pait of the debt sraured thereby, and may be recovered and oolledted hacimder.
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