TO HAVE AND TO HOLD &) and singualar the sand pronises et tha Moo e ot

AETEN Ra LR B W ni sty
fn!l'\t‘l.

The Mortgagor covenants that he is lanfully <ared of the premsc heranabove diconbal o foee vmple
abisolute, that e has good right and lawful avthority to sell, convey, or encumber the same, and that the prem:
iss are free and cear of all licus and encumbrances whatsoover. The Mortgavor further covenants to warrant and
forever defend all and siugular the premises unto the Mostgagee forever, from aud against the Mostgagor and
2ll persons whomsoever laniully daiming the same or auy part thereof.

The Motteagor covenants and agrees as follows:

1. That Lie will pl’uln])!l_\‘ pay the pliu(ip.ﬂl of and interast on the indebtodiees evidencad by thie <atd nte.
at the times and in the manner therein provided. or asoexbificd or edtendad by mstead agrecment i wiiting,

That this mortgage shall secure the Montgagee for sach forther sums as may be advanoad bereafter, at the
option of the Mortgagee, for the payvinent of taves, innwrance preminns, public assesarerts, repairs or other
purpases pursuant to the covenants herein, and also any further loans, advanas, readvanaes or aredits that may
be made hereafter to the Mortgagor by the Mortgavee, and for any other or farther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, amd that all aimns so advanced shall bear interest
at the samee rate as the Mostgage debt and shall be paovable on demard of the Mot gagee, unkess otherwise pro-

vided in writing; and the licn of this montgage secuning such advancs and readvanoes shall be superior to the
rights of the holder of any intervening lien or encumbeance.

R Without affeting the liability of any person obligated for the pament of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respet to any securnity not aapressly released
in writing, the Mortgagee may at any time. without natice or consent, make any agreement eatending the time
or otherwise altening the tenins of payment of the indebtadness secured Lerchy.

£ That e will Leep the improvonents now oviding or hiteaflter ervtad on the meont saad proporty insured
as vy b pevguired from tine ta finse by e Mortoagioe sosfust b by tie and other Lazarde camaftice and
continetcies in aach amenntc gnad for cuch poriods acmay be revpuited by the Monteacee and wall oo pronaptiy,
when due, aan prossums on oy fisararce pronidm fer pament of which has not boen moade hacintsdare. Al
frsnranoe <hall be coriad in canparses approvad by the Mortaee arad the policies and ronewals thoroof el
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the Mortzazoe In oevent of o Maont2azor wall give fomadiate sotioe b gl 1o the Motaasoe, who mav make
provod of Yo it pot nede premptle be Matsaor and e momance company conecried is hereln anthorizex!
and disaxded to mdee pavment for auch b ddiroath to fhe Nerto oo indead of 20 e Moptavar gl Marte o
Pointh and the fnvnranae prosceada arany purt theredt s Tee applind T the Marf cazec at is option cither ot
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of foreckrare of s romtesze o other ttonder of Btle o e Muateaoed propiaty in cadinzuidhinment of the
inch-Toedirss scuned hereba Sl gl titde o stz of the Martaazor in sl ta sty incuransoe polices een
in force shall pass to the punchiscer s wrantoe

5. That be wall keep all improvenwnts now existing or bereaftes erexted upou the mortgaged propesty in
good repair, and. in the case of a comtruction Joan, that he will (vetinue coentruction entil completion witheat
intesruption. and should he fail to do so, the Mortgagee muay. al its aplion. cater upon said premises, make what.
ever repaiss are neocessary, including the completion of auy corstrudtion wak underway. and charge the expenses
far such repairs o the compltion of such construction to the mortgage debt.

6. That the Morigagee nay 1equire the maker, co-maker ar endorser of any indebtedness socured hereby to
carey life insurance upon himselfl in a sum suflicient to pay all sums socured by this mortgage, designating the
Mortgagee as banficiary thereof, and. upon failure of the Maortgapar ta pay the premiums therefor, the Mort.

gagee may, at its option, pay said premniums, and all sums so advanced by the Mortgagee shall beoone a past
of mortgage deld.

7. That, togdher with, and in addition to, the monttdy payincuts of principal and interest payable under the
temins of the note sexured hereby, he will pay to the Mortragoe, on the first day of each month, until the indebled-
pess secured bereby is paid in full, a sum equal to one-twdlfth of the annual taxes, public assessments and insus-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Maortgagor to pay all taxes, insurance

praniums and public assessinents, the Mortgagee may at its oplion, pay said items and charge all advances there-
for o the nymtaace debt, Thosw monthly curon pavincnds awil] suad b intoreda to the mortoagor(so.

5. That he hereby assigns all the rents, issues, and profits of the inortgaged premises from and after any de-
fault hercurder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issues, and profits, who, after dedudting all charges and
cxpenses attending such proceedings and the exexution of his trust as receiver, shall apply the residue of the rents,
issues, atd profits, toward the payment of the debt secured hercby.

9. That, at the option of the Mostgagee, this mortgage shall become duc and payable forthwith if the Moat-
gagor shall convey away said mortgaged premises, or if the title shall beoome vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shiall pernit work an the project to become and remain intermupted for a pusiod of Aftern (15) dayvs without the
written consent of the Moitgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instruinent that il the Mort-
gagor shall fully performn all the tenns, conditions, and covenauts of this moitgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; othenwise to ramain in full foree and vittue, If there is a
default in any of the tenmns, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Moitgagec, all sums then owing by the Mortgagor to the Mortgacee shall bocome immediately due
and pavable and this mortgare may be foreclased. Should any legal proceedings be indtituted for the foreclosure
of this mortgage. or should the Mostgagee become a paty to any suit involving this Martrrage or the title to the
premises described hierein, or dhonld the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for colledtion by suit or otherwise, all costs and eapenses incurred by the Morteacee, and a reasen.
able attamney’s fee, shall thereupon become due and pavable immediniely or on demand. at the option of the
Maosteragee, as a part of the debit secured thereby, and may be recoverad and collected hereunder,




