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" 31 the torad of the pavments made by the Mostgagor under (b} of paragraph 2 preceding shail exceed the amount of pay-
ments actually made by the Mortgagee for tases or asscssanents on insurance premiums. as the case may be, such excess, at the
option of the Matgapee. shall be credited on subscguent payments 1o be made by the Mortgagoe. ot sefunded 1o the Mortgagos.
Ui, howerer, the momthly payments made by the Martgagee undes |b) of paragraph 2 peeceding shall not be sufficicat to pay
ey and asscsuments and insurance premiums. when the same shall become duc and pavable, then the Mostgapor shall
Py 10 The Morlgapee any amoeunt accessaty 10 make up the deficiency. on or before the date when pavment of such
12068, ASSCEETENS . Gf 1nsutance premiums shall be due  If a1 any 1:me the Mortgagor shalltender 10 the Mongagee,
in accordance with the provisions of the note secuted herelny, full pavment of the entire indebledness represented
therely. the Moatpapee shalll in conjating the amount ¢of such indetredacss, credit to the account of the Morigagor
all pavmenls made under the jrinisions of o of paragraph 2 hereo! which the Morigagee has not becone obligated
to pay 1o the Secredany of Hoesing aod Uthan Developrment. and any balance 1emaining in the funds accemulated
unde: the gaonisicas of 144 of patagraph 2 hereo!. I theze shall be a default under any of the provisicas of this
roatpspe tesulling 10 a goblac sale of the premises covered hereby, of f the propernty 1s othernise acquired after
Aefault the Neetpapee shall a9y 21 the Time of the comnencenent of such jroreedings. or al the tine the propenty
1% cabherwace argured. the halance thesm remaiming in the funds accumulated undes ¢4/ of paragraph 2 preccding. as
& credn apainst the amoant of jaincipal htm rematnang unjend under the note secured heietn. and shall propesly
adsust aay Jurments which shall have been pade under <o i of patagraph 2

4. That he will piey al] tares, aSSeSS<ments. walet rates, and other gorcinnental o1 municipal charges, fines,
o1 smpesitieme, for which preassion has ool been made hercantwicae, and an default thereef 1the Mongagee may pay
the seme, and thal he will gromgaly deliver the official recepts therefos 10 the WMortgagee. I the Monigagor fails
to make any junmenls jacnded g in this section o1 any other pavrments for taxes, aSSESsments, or the like, the
Morlgapoe may pay the same. and all sums so pardshall brar interest a1 the rate set {mthinthe note secured heleby
from she date of such wdrante wnd shall b secuted By this moatgape.

5 That be w:l! deep the jremises an as pood order and conditiem as they are new and w111 nol commit ¢ per-
™l any wasle theretd, tensonable wesr and tear excepled

6. That be will keep the ingrovements now existing of hetealter crected on the mongapged paoperty insured as
muy b reguited from tame 10 Time Iy the Mortpaper against Joss by fire and otber harards, casualiies and contin-
pencies an such amounts and for such peuods ax may e requited Y the Morntgagee and wall pay geomptiv, when
due. any premums m such 1nsutance pronvision for pavment of which has not been made hereinbefore. All insur-
ance shall be catied in companies approved by the Mumigagee and the policies and renewals thereof shall be held
tn the Wongpapee and have altached thereto loss juvable clauses in favor of and in form acceplable Lo the Mot-
gapee.  In cvent of loss Morntgagor wall give ammediate notice by mail to the Mottgagee, who may make proof of
loss if not wmade promptly v Mortgagoer, and cach insurance company concerned is hereby authorized and directed
1o make purrrenl for such loss ditectly to the Wostgagee instead of to the Mortgagor and Montgagee jointly, and the
insurance procedds. or amy part thereol. may be applied by the Mortgagee at its option either to the reduction of
the indetedress heredy secured of o the resicration of tejait of the propenty damaged. In event of {meclosure of
this mortgape o other transfer of intle to the Morntgaged property in extinguishment of the 1adeltedness secured
hereby, all right, title and anterest of the Mortgago: in and to any insurance policies then in force shall pass to
the purchaser o grantec.

7. That he heteln assigns all the sents. assues, and profits of the mongaped prerises ftom and after any de-
faull hercunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the 1ipht 10 hare a receiver appeinted of the sents, issves, and joofits, who, aftes deducting allcharges and
cypenses altending such procecdings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issuves. and profits. toward the povrment of the deb! sccuted hereln

£. That if the premises, o1 any parl thercof, be condemned under any puwer of exineat domain, or zcquited for
a pudblic use, the damages, proceeds, and the considesation for such acquisition, 1o the extent of the full amount of
indedtedness upon this mortgzge, and the note socuted heteby remaining unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthuith 1o the Mortgagee to be applied by it on account of the indebtedness se-
cuted heredby, whether due o1 not
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