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3. That the Mortgagor is lawfully ceized of the premiscs Lirreinatove
described in fee sitple has good right and 1awful authority to sell,

convey, or encunber the same, and that the prexises are {free and clear - i

of all liens and encunbrances whatsoever. The Mortgagor further covenants

to warrant and forever defend all and singular the prexiscs unto the é

Yortgagee forever, {roz and against the MOrigagor

and all persons vhomsoever

laufully claining the sa=eé or any part thereof.

4. That the Yorilgagor will keep the izprovernents now existing or .
hereafter erected on the nortgaged premises insured against fire and

such other hazards 3as the Yortgagee way {rom tire to tize require and

deliver to Yortgagee policies for such insurance in form and amounts,

and written by conpanies, catisfactory to Mortgagee and first payable

in case of loss 1o Mortgagee, full pover being hercby given to Mortgagee
to settle and conprouise clains or bring suit to recover thereunder, to
apply the mnet procceds therefrom, after deducting all costs of collection,
{ncluding attorney fees, in reduction of the indebtedness hereby secured
or, at its option, toward the repair, reconstruction or restoration of
the prenises, and in the event of foreclosure 1O assigg each such policy
to the transferee of the preaises.

S. That the Hortgagor vill pay all taxes, assessmenls, Vater rates,
sever rents and other charges and any prior liemns novw or hereafter assessed
on or levied against the presises or 2ny part thereof, and jn case-o{
default in the payment thereof when the sanme shall be due and payabdble,
gt shall be lauful for the Yortgagee, without notice or denand to the
Mortgagor, to pay the same or any of them; that the moneys paid by the
Mortgagee in_discharge of 1axcs, zSSessSments, vater rates, sewer rents
and other charges and prior liens s<hall be a lien on the prenises added
to the amount of said note Or obligation_and secured by this worlgage,
payable on dcmand with interest at the rate applicadle under the note from

and after maturity from the tine of payment of the saue.

6. That the Hortgagor vill maintain the prcmiées in good condition

and repalr, will not comit or suffer any vaste of the prenises, will not

remove or permit the renoval of any building, iuprovezent or fixture from,

P B

gt e T

23] |

328

L~

[



